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Pa3asea 15

KAHTPOJIb HAJI IHOJISIIBIAN

Ilepwias nanayss 015 035pIACcasvl 3 KENCKIM KIpAGaAHHEM —
inghnayois, dpyzaﬂ —auina. Abeosese 650yysb 0a yacosaza
K6ImHeHHs1, abedsee 650yyb 0a HACNbIHHASA PA30YPIHHSL.
Abeoszse écyb cpooak svipamasaniis sk NAIMbIYHBIX |
OKAHAMIYHBIX ANAPMYHICMA)).

OpHacT X3MIHTY |

Y pasmsene 6 MBI a3HaupLll IHQIALBIO SK POCT
aryibpHara poyHI LPHay 1 3HDKIHHE BapTacli rpouai.
Mer  pasrnegseni po3HBIA MeEPHl  CYNpaub iH(IALbI,
HAIPBIKIaJ IHIPKC PO3HIYHBIX I3HAY. ¥ IITHIM Pa3a3ene
narisaa3iM Ha iHQIALBIO AK Ha a0'eKT a3ApKayHai
nmamTelki. 3 capoasinel 1970x ramoy kaHTpob Han
IHQIAUBIAA OBy rajnoyHall M3Tali NaliThIKI ypajay.
[Ipaanarmizyem criadqatky YIuiely iHQIISIBI HA SKAaHOMIKY .

HACTVYIICTBb! IHOJIALBII

THOJIALbIA | POCT

ManerapbiCTel  CHBAP/UKAKOL,  MITO  TH(IAIbIA
aIMOYHA YIIbIBAE HA DKaHAMIUHBI POCT. SIHa nassaniusae
HAYNIYHEeHacyb 1 smanwae aquiaoddicanti. IHQIAIbI
TaKcama Crapajpkae 6bICOKISA NPAYIHMHbLA CMAYKL, 1TO
¥ cBaro 4yapry 3MsHILIAe ab'ém ingecmuviybidy. baccnpauna,
IITO BAJIIKI POBEHD IHMIIALBI pa3Oypae SKaHOMIKY, aJHaK
SKICBII POBEHb 1H(IIALBII 3aYCENBI Y €l IPBICYTHHBI.

Canpay/ipl, MOXHa Kasallh, IWITO HEBSIIKI POBEHb
IH(DIAIEI CIIPRIIbHA YIIEIBAC HA YKaHAMIYHEI pocT. I'9Ta
an0bIBaclia TamMy, MTO IHGIALBIS CTHIMYIIIOE IAXOJIbI
KaMIlaHisgy 1pa3 3HDKOHHE BBUIATKAY 1 MaBETIYdHHE
rajgaBora jaxoay. BeinaTki ¢ipMay 3Bblvaiina yiaiysaronb
pOBEHB 1HQIIAIIEI, SKi (hiKCyeIla 3a MIYHBI IIePhII Yac
Hanpsiknan, ¢ipma apsnnye namsimkanHe 3a 100 O
GbyHTay y rox. Y BbIHIKY 1H(IIALBI apoHAHAs amiara y
PAaIbHBIM BBIPAKIHHI 3MSHIIACNLA, Taabl SIK LDHBI HA
TaBapsl GipMbl (a 3HAYBIIb, 1 S€ TaJaBbl Jaxon)
TMaBsIIYBAIOIIIA aJIHAYacoBa 3 pocTaM 1HQIISITBII.
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Y pa3ﬂsene 2 MBI 3;)1(0 0aupLIi, IITO BBICOKI POBEHb
TH(IAIBI rajax cymnpaBaKaycs
6€CHp3LI3I[3HTHBIM HaBBIIHBHHeM mpanapiplifHad 0T
alryapKaHHAy . AJTHAaK I3Tae NaBBIIIYHHE HE MIPBIBAIIO 12
IHBECTBILBIIfHAra POCTY, 1 Y BBIHIKY HaBsUIIUBLYCS
0blcOANAHC Yy YKaHOMIIIBI.

THOJIANBIA | INTAIEXHBI BAJTAHC

3aycénpl yiyanp, MTO 1HQISBIA aAMOYHA YIUIbIBae
Ha IUIANEXHBI OamaHc, WTO  iMmapr — podimna
TaHHEWIIBIM, a 3KCHapT Aapak3UIbIM. Tlap3ThluHa
IITYIO CITYambll0 MOXKHA 3MSHIIB, Kalll HE aIMSIHIIb
KpeIp Mapwana — Jleprnepa gn y pazasene 11). Teim
He MEHII MeHaBita y BsamikaOpeiTanmii nmacns Jlpyroi
CycBeTHall BaWiHbl 1HQIAUBIE aOyMoBlIa  KPHI3ICH
nanexHara Oanancy.

Tps6a Meup Ha yBasze: y IUTAUEKHBIM OanaHce s
HAC Mae€ 3HAYDHHE HE CTOJbKI a0CalOTHBI, KOJbKi
IapayHaIbHbl POBEHb 1H(IIALDI, I'. 3H. POBEHb lHd)J'IHI_IBII
BsanikaOpelTaHll MapayHaiabHa 3 €  TaHUIEBBIMI
napraépami.  Kami, Hampeiknan, poBeHb  IH(IALBL
YHYTpBEI KpaiHbl ckaagae 5%, a § € raHaneBbIX
naptaépay — 10%, To mana sKkcmapTy 3MEHIIBIIA, a
IMIapTy — MaBsUTIYbIIIA. 3a3HAYbIM, IITO Ja alOIIHsra
yacy |y BanikaOpeitanii = poBeHb _iH(IANGI  ObIY
BBIIIHIIIBI, YbIM y OalbIIbIHI i€ TaHJIEBBIX MAapTHEPAY .

[HEARLILIA 1 PAIMEPKABAHHE [JAXOIAY
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THOJIANDBIA | 3BAHATACHDb

BenbMmi cipauHae nbITaHHE ¥ KaHAMI4HAN TOOPBI —
%SaCMaI[aLIBIHeHHI naMik poyHeM 1HGIAUBI 1 POYHEM
ecripanioyd.  Jloyri wac  miubLiacs, IMITO  SIHBI
3HAXOA3s1a Y NAaYbIHEHHSIX aJBapOTHAW CyBs3l, I.3H.
CKapaudHHEe  1HQIALBIL BBIKJIIKA€  ITABEJIIYDHHE
Oecnpanoys 1 HaaaBapoT. MaHeTapbICThl 1 MPBIXUIbHIKI
HEaKJIaCl4YHall TAOPBIl CTaBSALb IIThIA y3aeMaJauyblHEHHI
3 HOT HA TJIaBy 1 aBOA3ALb, IITO CKapaYdHHE 1HQIILBIL
agHa4yacoBa 3MEHIIIBIIb Oecmparnoye. CTIpa4Kl
pasrapHyJiics BakOJl caMadl BsJOMal y alloOLIHISA Tajbl
TIn0TA3bl — Kpbvigou Dininca. ToMa ratas Takas BakHas,
IITO MBI CIIBIHIMCS Ha i OOIbII A3TaNEBA.

KPBIBAS ®OIJIIIICA
IMAXO/I)KAHHE KPBIBOM
Y 1962 r. mpadecap A. Piminc (1914 — 1975)
nmagpykaBay naciaeBaHHE, SIKOE MPBICBALLY

CyTadyblHEHHSIM TMaMDK OecmparoyeMm, 1HGOIAMBIH 1
pocTaM 3apoOKay y OpbITAaHCKAl SKAaHOMIIEI ¥ IEPBIA
1862— 1958r. _ _

. MacnenBanHe nakasana: 4biM OJDKIM DKaHAMIYHas
cicToMa JIa HogHaﬁ 3aHATACI, ThIM OOJbIIast HOIALBIS.
Ha man. 4.13 rpadik rpyHTyenna na apblriHalbHA
kpwigoiu @Dininca. Kami poBenb Oecmpainoys — 5,5%,
iR poyHas 0.

OMINIPBIYHbI IOKA3

Jloka3zpl @uiiHca 34aBayicsl CAYIIHBIMI ISl Taro
NEePBISATY, sIKi €H gacnensay. Amne yxo 3 csapaa3iasl 1960-
X rafioy CyJlauyblHEHH1, aITIOCTPaBaHbIs KPBIBOM

urirca, napymsuiicsa. Ha

i, 0 man. 4.1 najaa3eHbl
£ vy T _PPaNIbHBIA
3+ -4 ¥ y3a€MaJaubIHCHH]  TIAMDK
L | 7 & 21H(IAEIIH 1 OecrpaloyeMm.
5 4 -+ 2ZBBI MOXaIe NepakaHalla,
i ¢ 2ITO pacCesaHbld ITYHKTBI
| * f.gI[BIHF‘paMBI HE
g | ? = 2IaUBsIP/DKAOIb KPBIBOM
2 |77 *dumnca.

Mpbl mpanaHyeM — TpbI
Man. 4.13.Kpvisas Dininca TIyMa4sHHI T3Tara. =
Kpwisas @ininca admocmpoyjeae a)  Ilamix — 1pHami i
y3aemaoayvinenti ingayvii i Oecmparnoyem HsMa
becnpayoys. Tomn pocmy IPBIKMETHBIX

sapobkay na 3%y 200 aonassioae y3aeMaIaublHeHHSY .

HYNISI6OMY POYVHIO IHQAAYbLE NPbL .
YMO8¢, KAl Wmo2agossy POCI 6) Y3aeMaiaubHeHH1

npaoykuviunacul poynol 3% 1CHYIOIb (K~ IlaKa3aHa
PAoyrY Ut poy KPBIBOM imimca), ane

Idpar YbIHHIKAY
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3MyIae KpeIByo Diminca 3pymblnia yipasa, K Ha Mall.
4.%%3 IITO MarBsIpjrKae 1 Apiarpama Ha man. 4.17.

6) PanpikanbHBl aMepbIKaHCKI skaHamicT IlI>pman
BBIKa3ay MEpKaBaHHE, IITO MEXaHI3M
y3aeMaJaublHEHHAY A3€iHI4ac HaaaBapoT, I. 3H. pOCT
IH(IAOBIl  CHPEIYBIHACIIA Ja POCTy Oecmpamoys.
3amTpeixaBaHbl YyuacTtak Ha wMai. 4.17 imoctpye
MardeIMbls aaXxuIeHH1 kpbsigot [lspmana.

IIKOJIA ATANITBIYHBIX YAKAHHSY

Mintran ®peiaman cxXinsgycsa ga AyMKi, IITO CYBS3b
maMbpK ~ OecmpamoyeM 1 IHQISUBISH — y3HIKAe Y
KapOTKa4acoBbl IEepbIAA. [3Ta 3HA4YbILG, INTO ypaxy
Tp30a Ha KapoTKl TIPMIH CcKapauinb Oecmparoye
IIJIIXaM TaBEIIUdHHS T'palloBail IpamaHoBEL. AHAK y
JOYradacoBbl NEPBIA] PBIHAK IIpalbl yp3LILE BEpHELLA
Ja TMaIspdJHAra POYHIO 3aHATacLl, ajle Ipbl _OOJIbII
BBICOKIM POVHI 1H($J'I$IHBII. I'sTa Tamy, mTO HEAOXOIHBI
yac, Ka0 wyaxkawni JIOA3€H [pBIMEpKaBajics Ja
3MSIHEHHSY 1PHAY 1 3apo0OKay.

I'pawosasn ini3in

I'pamoBas 1110314 374apaenna, Kail 3MAHEHHI 1PHaY 1
3apo0OKay YBOM3SIb JIOA3CH y 3MaH, Taubl SK HIIKIX
canpayOHblx 3MsSHEHHSAY He anObiBaenua. Hampeikian,
Kajll 3apoOKi HaBsuliYBaroLila yaBas, a IPHBI Takcama
IaJBOMBAIOIIA, HEKATOPbIsA JIIOA31 Bepallb, INTO SIHEI
cTayli KbIlp Jemm, 6o 3apabasrons He 5000,a 10000

¢byHTay y roxa.
Ipexm cpawmosaii inio3ii ¢
HamycmiM, mro ypag .
T3EIs CKapaudHHSI
Oecmparoys maBsuIldyBae
rpalioByr0  IIpamaHoBy. 2
I'sta BBIKIIKAE  POCT
I[PHAY, aje He YIUIbIBae
IMKITIBA Ma  3apoOKl, - -
IHAKII ~ KaXydbl, IOTO AL BN i

Mo e B

3

IIDHBI TMaJHAIIICA, a

pPIajlbHblA 3Clp06Kl Moy 4l iz .':r-',l]:.-..f-.'.;b.'.' Nt

3MEHIIBLTICS. _ PRI LI
HRZEgA Aas i Baaan W, Parvig

Ha acnoBe anany ¥y e e e R e
pagggene 9 Hacnpa6yeM '.Ii!-'i:.:u..'.{'m.\.-i.h.'l-i.m:.:.'u r:'_"\.'a':'\-':l-ti...|i..|.||.-:|.-\.:'_'.
TpaiocTpaBanb S5 55 iy 2004 i oo A
CITyanbItO. Ha man. 4.14 il Wt Rsiph M SmiT A
pRaibHas 3apa0oTHas A L ) L L
IUlaTa  Iaka3aHas  Ha
BEpThIKAJIbHA BOCI
KaapJIpIHaTay, o a
KOJIbKacb padodail CLIbl
— Ha TrapbI3aHTaJIbHAU.

CkapausHHE  pdPaJbHBIX
3apoOKay maka3aHa
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3pyXaM KpBIBOW TpamaHoBhl 3 JiHiI 58 Ha miHio 3,5,.
I'sTa cBemuplllh, IITO JIFOM31

i TaTOBBIA IIpanaBanb 3a
HDKOMIIBI PIajibHbI 3apo0axk,
0a HE VI14BarOb
absICIPHbBAHHA  3apo0Kay 3
Sy __TIPBIYBIHBI POCTYy IPHAy. Ha
A7 T =P man 4.15 mpacodsiM  yIuIeIy
raorara €HOMCHA HaA
Man. 4.15.I'pawosas inio3is suikae 3aHATACID. . HomprT Ha
Pocm glan?/ﬂ)ymeae Spbzey}o npananossl paGoquO Culy IICpaBbllIac

Hma cnapaodicae npasmepoi
nonbzm Ha pa6otty}0pcwy, 60.75%()31 P HIpAIlaHoOBY . F36Ta TaMy’ H‘ITO
2amoswist npm;%eaub 30 HIICOUULYIO p3aJibHBI 3apOOaK 3H131y051 1
DALLHYIO 3aPAOOMHYIO NAAMY.

pKapom);}caqacl;eaﬂ pa))}maeaza)(})ac;zzaewa ¥ %)lpMaM BRITaJHA HalMalb
nynkye e . Kani epawosas inosis swixae, OOJIBIITYIO KOJbKACOb
PpaGomuixi nampaoyioyb naseiuIHHs pa60TH1Kay Tle 6pa BBILIYHHE

[P}

(=}
E AD

EnLaE serafaT i

Koubkacup pabouaii ciel

paaabnau 3apa6omnau niamel. y@blHl

paynasaza espmaeyya ua e, a navamxoest IIOIBITY 11Ia PADOYYIO CIJ'Iy

POBEHb 3aHAMACY] — Ha LN Ha HpaHaHOBaI/I
ajuocTpaBana Ha mai. 4.15
MyHKIIpHAN  JTiHISH ab.

IIpasMEpHBI  MOMBIT 3amy4ae OOJBUIYIO KOJIBKACIb
JIOJ3€M Ta pBIHAK Mpanbl 1 NaBsjiivuBae TIpamioBbisl
3apoOki. , KaporkauacoBas payHaBara pacsrHyra ¥
nyHkie €. TakiM 9bIHaM, pocT 113Hay CTay OpbIYbIHAN
POCTY POVHIO 3aHSITACIII. FaTd anbbUIOCs Tamy, IITO, POCT
IPAIIOBBLIX 3apo0Kay yBEY y 3MaH OECHPALOYHBIX 1 SHEI
HalMarolla Ha Opamny, aj sKOH paHel aamayJIsmics.

Ha man. 4.15851 aqu;e IITO MPbI HOBAl payHaBa3e
poalmbHas 3apa0OTHas IuIaTa YC€ SAmdd HDKAHMIas 3a
IEepUIaNaYaTKOBbl  POBEHb.  IIPBIXIIBHIKI  IIKOJBI
aIANTBHIYHBIX YAKaHHAY KaXylb, HIITO TaKas CiTyalpls
MOKa JOYXBILIA CTOJNBKI, KOJbKI 1 IpamioBas UIr03id.
Ilpa3s HEKaTOpBl 4Yac 4YakaHHI alanTyionua i _Jroasi
3pasyMeolb, MTO IPHBl MaJHsIC, SHbBl OyAylb
HanaGaBaub aBBIIIAHHS 3apo61<a}7, 1 KpbIBas
IpanaHoBbl NpaLbl BEPHELIA Ha MEPIIANaYaTKOBYIO
nasinero. Kani rota anOeiBaenua, 3apoOKi ¥ IpalioBbIM
BBIDQKOHHI ~ HABBULAIONLIA Ja POYHIO  POAIbHBIX
3apoOkay, gKI OBy [da TaBEIIUdHHS TIpalioBai
MparaHoBHI.

Paynagacza ea ycéi sxanomiywl

3apa3 Mbl pasriuensiM, SAK IdTa  YIUIBIBAE | 1a
SKAaHAMIYHBI MEXaHI3M. 3aMecT aHaTi3y payHaBari Ha
phIHKax pabo4aii CUIbl NMAYHEM 3 aHali3y CyKylHara
HOIBITY i CYKYyIIHal IpanaHoBbl Ba YCEi skanominel. Ha
man. 4.16nakazaHa, IITO aryJbHbl HONBIT IaBSIIIYBIYCS
an AD_nma AD;,. Ibra — BBHIHIK MJTaHaKipaBaHaii
A3sApKayHal MalThIKi Ha 3HDKDHHI POYHIO Oecrpanoys.
Y KapoTKayagoBbl MEPbIs/l payHaBara Oyj3e pacsrHyras
Yy myHkme e, 00 A3l marapKaronua 3 HDKOHIIBIM
DOYHEM pIaIbHBIX 3apo0Kay. AIHAK, SK TONBKI SHBI
aJanTyrola 1a iHQIAUbIHHAN CITyallbll 1 TaYbIHAKOLb
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nmarpadaBalb  BBIIIDHIIBIX

3apoOKay, payHaBarg - }
3pyliBaenua y IyHKT €. -
aKiM YbIHAM, y =
JIOYTauyacoOBHI MEPBIS] [PHBI
BBIpacTarlb, a POBCHb ;
3aHATaCIl 3acraenna - |
HA3MCHHBIM. : .
Cussipmxaroup, mTO & | |
pbIYbIHA TOIIIIIA LY T e TR
HamypaibHbIM POVHI RHMA

becnpayoys, XapaKTIPHBIM

e 1 Man. 4.16.Paynasaza a ycéu sxanomiyvl Y
AL SKaHOMIKIL, 1 YCAKIA BBIHIKY O3PACAVHAU NATIIMBIKL CYKYNHbL HONbIM

CHpO6BI . BMCHUIBIUD naseiciycs ao AIT Ba L. I'sma cmeapae

Oecrpaioye HDKAU 3a TIThI KapOmKaiacosyio paynasazy y nywkye e npot
. 8bICOKIM POYHI HAYBIAHATBHASA 0aX00) 1

POBCHb Xqu3ﬁ NaBAIYANb sansmacyi. Kani pabomuiki npsimsproyeaioyya

THQIISIBIIO, YBIM 3aHATACIIb. 04 #0642 POYHIO YoHay | nampadyioys
NaseniudHHs 3apoOKay, 00yeaiacosas

K puleas Dininca n pbl paynaeaza dacsieae nyHkma €'. 2.3H. pO8eHb
3aHaAmacyi i HaYbIAHATLHBL 0AX00 He 3MAHINICA,

nasuvliUadHbBIM p0_)7Hl a yauwl evipacii. Taxim HblHéZM,()KRbl@LZﬂ
~ NPAnanoesl 3 6EPMLIKATLHALL Y 00Y2aUaACO8bL
YaKaHHuay nepuviso Hadvisae SHYMKY hopmy y

chBI JIMaH MPBI3HAB ay Kapomkawacosbl Repwlsio
ICHAaBaHHE _BEPTHIKAJIbHAK
KpbeiBOM  @immmca Y
JIOYTauyacoBbl  MEPbIS]
(mprsrpama uHa mai. 4.17
majgmalioyBac
CIyIIIHACIb I3Tara JJis
nepbisaay 1967—21975rr.). Po3HbIA BBIHIKI TAyMadaliia
TBIM, IUTO KpbiBass Puiinca § KapoTKadyacoBbl IEPBIS
nepacsgkaronia KpeiBod @urinca Y A0yradyacoBbl
nepeisia. I'ara
aJUIIocTpaBana Ha Main. 4.18.

HenapreiyHas BeproikanpHas ™ 775
KpbIBas 3HAX0/31l[lla Ha = 0] |
HaTypaJIbHBIM POYHI .
Oecmopamoys' . 315
Mspkyeuua, IUTO MOPBLF |
HaTypaJlbHbIM _ poyHi
Oecmparoys  IHGQAAUBIL s

HyJsiBasg. Y TakIM BBINAAKY |
pabounlt  uakawoyv, WmWTO
POBEHb H(IAIBI
TaKCaMa CTaHe HYJIBBIM.
TBIM HC MCHII, Kal ypaﬂ Man. 4.17 Ingnaywia i becnpayoye y
IIa114bIb, mITo POBCHB _ Banixabpeimanii
Secripanioys  OU  samajra Hoadio o oo
BBICOK1, €H MOXa Ha6_]'[131]_[]) Kpwisas @ininca amans wmo e naysspooicaeyya.
ATO f1a POYHIO HQUUIIIbL bt racma i fomuat
Y310y KpbiBou Durinca Py KapooIoYya nazimoiyna

na myHkTa V, 3¢ pOBEHB

mHpaaoenr — 4%. s

MpaanpbeIMaIbHIKAY 1

npadal'aqHaHHAY Takas

CITyallblsl aXkagaHas, 00
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SHBl TaaJarIa U3,

OBIIAM  IX  PIANBHbLI tod Yo 1
Jaxoabl = HaBSUIYBLIICS. MEN L

Ane xami 4%-#bl poBeHb _ |4 4 [ |
indasupli npaabausmua, = | LW |N

TO a§HanH—U—IaV 3pyxX, 1oa E i I':-,: {..'* 1

HoBall KpwiBoW Diminca 4 \\ ,\

P, Kab saxaBamb | e
HaH1KaHbI %OBeHI? = \?*f"%r "
Oecrpanoys @] i i Wit
Crpayasiib YaKaHH1

OJIBIII BBICOKIX

PIAJIBHBIX I[aXOI[ay, Tp36a Max. 4-18-3d>er<m;a_qumﬁ Ha KpLI6oTi
HaBAIYbIIb CYKYIIHBI Hamypanvnvi poeen:lﬁnqu:pauoﬁﬂ — OU. Po,

TIOIIBIT vaag TIABCJIIUDHHE Psi Pz -- kpuigvia Dininca y kapomkaiacoesl
rpamioBan MACBHL. 3apa3 nepuiso, AKIs SPYHMYIOYYAa HA POIHBIX YAKAHHAX

ingnaywii. Kani ypao ckapavae 6ecnpayoye oa
aH6BIBaeHHa HaproBhbI 3pyX OZ,20ma evixnixae 4%-1yio ingrayviro
1 1171 (nynxm V). Kani ingnaywis cmabinizyeyya na
KpBIBON CDI‘Hlnca Ha poyHi 4%, npaonpuimanbHiri ckapauayb

IIYHKTa Pg, SIK1 AATIaBAOAC  sausmacys 0a poyuio W.Ias6aynenne ad
pOS}HIO lHd) I1 ﬂ]_U)Ii 15103 ingnaywii s03e da pocmy becnpayoys — OX, 60

) IKaHoMiIKa 3pywbLiacs 0a kpwieol Pininca 3
HaTypaHBHVBIM DOYHI nasvluanbim poynem yaxanusay Pa . Ilynxyipnas
6eCHpaL[0y51 . 6epmuikaibras ainis na OX admocmpoyeae pocm

HAMypaibHaza poyHw 6ecnpayoys

3pyx KpbeiBoii Duminca
ympaBa 3 MPBIYBIHBI
MMaBBIIAHBIX  YaKaHHIY
yTBapae HOBYIO KPBIBYIO
®duminca, IIITO
ajmnaBsac POYHIO
IITHIX YaKaHHSY .

Ha nymxy ®peigmana, ka0 ma30er"ymnpb I1H(IAIBI
TaKora ThIIY, HEA0XOIHBI MEePpIA] OeCIIpanoys 3 pOyHEM,
8bIUATIULIM 32 HATYpanbHbl. EH Tak pactiiymauBay cBOM
aprymeHT. JlamyciiiM, IITO CTaH 3KaHOMIKI — $SIK Yy
nykne V 1 ypan aaMayiadenna aj  HaBeJIIudHHS
rpamoBaii Machl. [HOIAIBIL cTablrizaBaaca Ia poyHI
4%. Agnak pabotagayubl pa3yMeEIOllb, INITO KOJIbKACIh
pabotHikay ZU Oonpmasgs 3a HeaOXOIHYIO, SHBI
pyxaronma pna Iyakra W, ga HarypaabHara poyHIO
oecnpauoys, ane npbl 4%-HbM poyHI 1HGIAUEI. Kab
BIpHYLLA A2 HYJIIBOM 1HOIALEBI, Tp30a 3pymblOa aa
nyHkTa X, A3e Oecrpanoye BbIIIBMIIAe 3a HATypaJlbHbI
pPOBEHb. Y BBIHIKY JIOA31 ma30aBAlla YaKaHHAY
1HGIALBI 1 9KaHOMIKa ACcTynoBa BepHela ¥ myHkT U.

IIKOJIA PAIIBISTHAJTBHBIX
YAKAHHSY (HEAKJACITUHAS
IIKOJIA)

DKaHaMICThI IITail MIKOJBI HE JiYalb, IITO JIIOA3EH
yBOA3SLb Yy 3MaH 3MSIHEHHI pOyHIO I1pHAy. Kam
rpanioBas Maca InaBsiIuBacnla, JI0A31 poOsLb HallpayKy
Ha 1H(IANBIIO, 1 TPAIIOBBIA 3apOOKI PAryJIIOKONUa TakK,
ka0 3axaBallb NaNAPdHI POBEHb PIAIBHBIX 3apoOKay, T.
3H. TpalloBai UIr0311 HAMA.
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Ha man. 4.19 (a) PBIHAK

paboyaii cimel — y cTaHe ? R
payHaBari, 00  3apoOkKig
MSHSIOIIIA 3 YIIKaM
iH(manpn. Xons LPHBL 13
3apo0OKI naBsUI4bLIICS, ¢

POBEHB 3aHATACI 3aXaBaycs . -
Ha nas3inel LN. Ha man 4.19
(6) MaKa3zaHbI S’]H_]‘[])IS'] rITara (a) Prinak pabouaii ciel  Kosbkacis paboTHIiKay
Ha Yycio »kaHoMiky. Ka0
MaBBICIIIh POBEHb 3aHATACIII, |
ypaja IMKHEIa HalIbIPhIh

CyKynHbl moneiT 3 AD na: * S
ADq, agHaK CYKyIIHasI '
. S0

|
[
5 |
IpanaHoBa He 3MsHiTacs (60 | N
J0J31 palyrob_CTOJBKI X | | 7 R
yacy, AK i pameif), a Tamy: | | =7
KpbIBas CYyKyIIHAara IOIbITY Bre
BCPTHIKAJIbHAA 1 BBIHIK (6) yes skanomika
TOJIbK1 aA31H — lHd)HSH_U)IH.
TakiM = 4bIHaM, K
HpBIXIHEHIKI H_\I’KOJ'H)I warannsy
?lﬂaHTHyHI_)IX q_aKaHHHYs TakK Puinak pabouail cinel 3acmaeyya y paynaease,
1 IIPBIXUIBHIK1 IIIKOJIBI 60 sapobxi paeymoioyya adnasedna ingrsyoii.
panbIsTHAJIBHBIX anaHH;IS/I' Ha {6) naxasana, wimo cnpo6el nasaniuviyb
MEPAKAHAHBISA, IITO TIAMIK 2@HAmacyp npas nassiusnte Cykynuaza nonsimy 3
. o . o AD 0a AD; 650yyb 0a inpasaybii
IHQIAUBIAA 1 Oecnpanoyem

Iy

g

k

iE i

H

T

Man. 4.19.1lxona payblsiHaIbHBIX

aJIBapOTHAM CyB$31 \%
JIOYTrayacoBbl HEPbIA HAMA.
Jliist TBIX, XTO

3axamuigeniia  JariyHpiMl  rajJaBaJIOMKaMi,  IIKOJa
pAaLBIAHAIBHBIX  YaKaHHAY Jae ILYAOYHBI IPBIKIAJ
KpyraBoii noriki. Kab® Toopels TanBepa3iiacsa Ia
OPaKTBINBL, JIOM3AM Tp30a JakilafHa Ipandadbllb
VIIBIY TaBEIIUdHHS TpalioBaidi Machl Ha 1H(IALBIIO.
I'sTa MarusiMa TOJIBKI Taabl, KaJIl MaJdJIb, IpallaHaBaHast
IIKOJAal PALBITHAIBHBIX YaKaHHAY, CIIyIIHas. 3HAYbILb,
ratas Maa3nab Oyns3e ciymiHas, Kajll siHa CIyIIHas
Hacammpay/3e 1 Kaji si€ NpbI3HAIob TaAKOM.

NPBIYbIHBI IHOJIALBIT

Cambiss K Cyp'€3HbIs po3Harajocci ¥ cy4acHai
HKaHOMILB! BBIAYIIAIONNA HAKOHT YBIHHIKAY IHQIIALBIL.
AnHak 1HQIALBIA — anHa 3 KIIOYaBBIX Ipabnemay
Halllara 4acy, 1 He Tp30a 3431y/111a, ITO CYThIKAroIa
pPO3HBIA  MEpPKaBaHHI. OKaHaMICThl _ JAlOLb  TPBI
TIYMaudHHI IHQIALBIL pocm 6b10amKay 6blmeopyacyi,
npasmepHvl_NONbGIM HA MAsapvl i naciyei, 2pauiosas
inghnaywia. Lganep Mbl pasrien3im rara.
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TH®JISAIBIA, ABYMOYJEHAS
POCTAM BBIJIATKAY
BBITBOPYACII

Inpasiupisas, abymoyjenass pocram  BbIIaTKay
BBLITBOpPYACHi, Yy3HiKae, Kajdi pocT  BbIAATKay
BbITBOpPYACIi NABBIIIAE aryJIbHbI POBEHb L[IHAY .

Takim ublHaM, siHa 3'aymselnia 3 OOKy MpanaHoOBBL. Y
SIKACIIl JOKa3ay raTara moIIsay MPBIBOA3SAIb HACTYITHBISA
apryMCHTHI.

a)Pacxoowt na annamy npayvi. MHOTIS JyMarolb,
IITO MOLHBIA npadad'siqHAHHI JaMararoa MaBbIIIIHHS
3apoOkay 0e3 aamaBegHara pocty mpaayKubliHacl. A 3
TOM MPbIYBIHBI, IITO 3apo0Kl — camMas Ba)KHas
YacTKa BBIJATKAY BBEITBOPYACII, I'3Ta VIUIBIBAC HA IDHBI.
Ha man. 4.20naka3ana, mrto icHye y3rogHeHacb HaMmix
3apoOKaMi 1 poyHeM 1H(IIALBI. AJe raTas aanaBeIHacllb
He €cup IpblyblHA. JlaKIagHbBl XapakTap y3aeMacyBs3l
naMi 3apoOKami 1 [PHaM1 HE3Pa3yMelbl. _

0)oubt nHa imnapm. Y3JIE€T 1PHAY Ha IMIAPTHBISA
TaBaphl, acabiliBa Ha H&%Ty ¥ 1970x ragax, 6e3ymMoVyHa,
NaBsUIYbLy 1HAIANBIO. Bapra namsrais, mro iHbasbs
— I3Ta 3'5Ba, sAKas pacnaycrojiKaHasi Ba YCIM CBelle, 1,
Oanali, HIBOAHAs KpaiHa HE camaizairoernia aj
MaBBIIIPHHS I[PHAY Y IHIIBIX KpaiHax.

8) Banommuulis Kypchol. v BsumikaOpeITaHii
a0sACIPHBEBAaHHE BOHKaBail Bapraciui Qynra 3 1972 r.
crajga, mAYHa, Gakrapam iHuanen. Ja 1984 r.
BapTacip (yHTa 3HI3UIacs na 55% y cracyHky aa
nansapa. apojiie mnarikay IHCThITyTa OaHKipay,
KOXHBIE 4% g3BasibBalbll  MaBsUTYBAI]  1HQIISLBIIO
VHYTpHI Kpaiasl Ha 1%.

2)I[>naymeapsune.  MHoris ~ OyWHBIS  KaMIlaHii
YCTaHAYIIBAIOLb LIPHBI HA aA31HKY IPAaAYyKIbIl 3 yJIKaM

asicHara KOIUTY 1 ra’juieBam HAaIPHK1
(rn. y pa3mszene 17 gactki 1 kuiri). ['3Ta craBinb 3HBI ¥
3aJIe)KHACIH aj TPalaHOBBI, a HE ajJ MOMNBITY, IHAKII
Ka)Xy4bl, SHbl MaBbIIIAIOLLA ayTamMaTblyHa, 3 POCTaM
cabekolTy, 0e3yBaXxKHa J]a SKaHaMIyHara CTaHOBIIIYA.

Man. 4.20. 3apabomuas nnama i ingasyvia y Banikabpvuimanii
Ha epagixy adnrocmpasana npuldbiHHAs CY6513b NAMINC POCIMAM MbIOHEBA 3apabomHuatl niamsl
(@ 3nauvyw, i sb10amray naumanvrikay) i yonami

[Ebd

l:_'rr_.u_ tar :'_I;'I'.'-::'h'-ll'rh bad [ by -

FoOBCas

--.__,__—_..,_..-r—"?""ﬂ"\h

AnpHp NERITHRBIEHD 5 Ry
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THOJIALBIA, ABYMOYJIEHAS
ITABBIHIAHBIM ITIOIIBITAM

[Hduaupr, abyMmoyneHas MNaBBIIIAHBIM IIOIBITAM,
y3HIKae, Kajl CyKyNHBbI MOIBIT IEPaBbIIIa¢ BapPTACLb
aryjpHara a6'éMy BeITBOpYacii (y CTalbIX I9HAX) HPbI
MOYHaW 3aHATaCII].

IIpasmepHBbI TIOMBIT HA TaBaphbl i Maciayri HE MoXa
ObILb 33aBOJIEHBI Y PALHBIX YMOBAX, 1 TaMy IPHBI Ha
TaBapbl pacTynb. Mamronak 4.21 ammocTpoyBae 11310
iH(IANBIHATA paspbIBy, Ipa INTO MBI TraBapbull ¥y
pazmzene 3. Jlinig cykynnara momsity (C + [ + C+(X-

) nepacskae JiHilo 3 Haxinam 45% y nymkue E, 3
npasara OOKy aJ JIiHil noyHai 3angracui. TakiM 4blHaM,
IpBI IOYHAM 3aHATACH] Y3HIKae Ipa3sMepHbl HonbIT AB, 1
MeHaBiTa €H naowvimae
II9HBI.

[TpeIxXibHIK] raTai 1 _
TOOPBIl  BlHABaUANbL Y ) e
lH(hJ'IHL[BII HAJIITBIKY I, el <R v o
MOYyHaW 3aHATACIll, IOTO & | = we -u'ii,-_f
paBoa31Iacs maciusg =
Jpyroi cycBeTHail BAlHBL.  ~ 3
I'>Tas mamiThika 36IX0/131J1a A
3 Taro, MWTO pabOTHIKI Vs
CBa6ogLHa rmaTpabaBaii T -
MaBeITYIHHS 3apoOKay =
IPBI pocue
NpagyKIbIMHACII ITpansl 1
He Oastics cTpaninb padousis Mecubl. Jla Taro x_Obly
HaJIThIYHBI TONBIT H4 BBICOKI POBEHb J3APXKayHBIX
BBIJATKAay, IOTO (hIHAHCABANICA TMpa3  OFOMKITHBI
m¢IOeIT.  Abonsa IOTHISA (dakrapsl NpeIBsUIl 11
npazMepHara TONBITY Y okaHomiuel. Ty, 3maemua,
nasiipll _dKaHamicTay KeWHcayckara 1 MaHeTapbICLKara
KipyHKay 30mikaronna. AIHaK, Ha JyMKY IOPBIXUIBHIKAY
TOOPBII, SKYH MBI pasiiifacM, MEHaBiTa IIOMNBIT
8biKIiKae TAaBEIIUYdHHE TpalloBaidi Machkl, Taabl K
MaHETapPbICTHI TpBIMaroIa cyImparpJierjiara
MEpKaBaHHS, IITO IMaBEJIUYdPHHE TIpallloBail  Machl
nepiacHae.

THOJIALBIA, ABYMOYJIEHAS]
IMABEJITYDHHEM T'PAIIIOBAA
MACBI

"In¢nauela 3ayCcENbI 1 YCIOABI — IpalloBbl (PeHOMEH
y TBIM C3HCE, INTO sHa MOKa OBILb MO./1bKi BBIHIKAM
Oombll ~ XyTKara —TAaBeNY9HHS  TpamioBaid  Machl
napayHaigpbHa 3 TaBapHah'. Tak micay y 1970 r
®peiivan. I'5Tas npITaTa — CTPHLKAHD MaHeTapchKaH
KaHIPIIBI, 3TOAHA 3 KOW iHQIAUBIO — yarkam
abymoyiriBae 3aHajTa XyTKae IaBeJIUYdHHE TIpalioBai
MAachbI.
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VYV pasmsenax 6 1 9 MBI 3amicani ToecHAcIlb, Ha SKOH
IPYHTYEII[a MAHETAPBICIIKAST TIOPBIS:

Mx\=PxT
| MBI magkpaciiBaii, WTO, MaBOJJIE MITA TI0PHIl, V 1
T — cranbplga BenlublHI. TakiM YblHaM, aTpbIMajiacs
dbopmyna:
Mx\'=PxT

Pa30spoM raThIs ABa JAyIIYdHHI.

Ha wman. 4.22 posanbHas BemiublHA V ajamassjae
BEJIYBIHAM TpamoBald Macel Mg Mg 1 Ms y
BsmikaOpelTanil =y 1970—1998 rr.  XyTKaclhb
aOapauoHHA BeLTIUacmia m3suieadeM BI'TI Ha xoibkacib
rpouIau.

Harypannaa, mro Mg 3HauHa MeHIIAs, 4YbiM My, 1
Tanel V 3HauHa Oojypmiasgs. TamMy maycrae smrd» ajgHo
NBITAHHE, 3BsI3aHAa€ 3 MaHETapbICUKAM T3OPbIA: sKas
aryyibHas KOJBKACIhb I'poIlail y abapadsHHl HaHOOJIbII
MaTasrofHas? Sk BBl Oaubllle, PO3HBIT BeIiUbIHI M
JAfolb PO3HBI TAMII 3MSHCHHSY BEIIYbIHI V, yacaM STHBI
3MSHSIONLA ¥ aABapOTHBIM MAPAIKY..

XyTKacmi abapaysHHs

i PO3HEIX BEIIYBIHSAY MIBIPOKIX
5 |5 Tpollay I[aKa3Barwolp, IITO
. MaIdil 3MSHCHHAY

d |1 [DamoOHBIA anHa Ha  ajHY.
~ 3araBoJIbBaHHE XyTKacIl,
©  maupiHaousl 3 1980 r., —
i o . XapaKTiIpHae JUTS Veix
} IPallOBBIX arpAraTHBIX
u, § BENIYBIHAY 1 yaAyise caboil

pP33K1 KaHTpacT 3 TAMIIaMi

3 | ] #  xyrkaci Ha mpamary 1970x
ragoy. Ampada TpoxX rauoy

(1971 —1973) rasibokara

o o TAJ3CHHS, XYTKAacCIlb

M abapaudHHA HIBIPOKIX
rpomaid y  Iac/lIsIBaCHHBI
, mepeissgy  (ma 1979 1))

It | % maBsTIIBayIacs.

] Kam 3 1979r. xyrkacup
BeJYbIHI M3 3amaBosuiacd,
| SR . 7 BaxkHa  ObUIO  Ja3HaINa
'R0 lad TSTEIREZ I¥RE 1990 %94 qppIybIHBL. L1 a3Hadana
Mgz 428 Kymesoyn ofiekeuas raTa, MIITO MMaMDK pocCTaM
PRI G 3R 1Pﬂ?l|.-l.'l.'¢'_l,l- rpaH_IOBaf/,I HpaHaHOBBI i
Teprnetya: HEQM IHQIALBIANA HAMa

y3aeMacyBsi3l, Ipa SKYIO
raBopalb MaHETaPBICTHI ?
CrapliibiHs
NpayJieHHs AHrenbcKara
OaHKa  IpaKaMeHTaBay

IITYIO 3By y




372 Cwubimax yayeepmuol

"IIITokBapTaIbHBIM _ OIOJIET?HI AHrejlbckara OaHKa
(Bank of England Quarterly Bulletinhxk:

"Camo na cabe nays’znvéamHe UWLIPOKIX CPAULOBHIX
azpreamay — NpPAMeNCKAédas Mi3ma Nanimeiki [21. y
pazozene 8|, se o acHoyHas mMdImMa — NACMYNo8de
BblYsCHEeHHe  IH@AAYbll | cmeapIHHe  MOYHAl |
PACKGIMHenall SKaAHOMIKI, MaKyrw m3m)y 6vuloipaioyb 3
NepaKaHaHHs, Wmo NaAMINC MOIMNAM POCHY 2paulosa
MAcCbl I MAIMRAM DPOCMY HAMIHAIbHBLIX 0axo0a)y ICcHye
VCMOUNIBas NPuIYbIHHAS Y3aemacyesiss. Aonax 3 1980v2.
Vv Banikabpuimanii  2amas  y3aemacyesasv  cmaid
Henpaoka3aivbHall, Kani Xymxacyb epauiosaza
abapausnmsa nadae i aonauacosa naoae geniuvins M.".

[IpbrubiHBl MaA3€HHS XyTKAcCIl OBLII PO3HBIA, aje
TaJIOyHasl KpbpUlacid Y 3MSHEHHI pyXy allvyaJKaHHIY.
Subl, y cBalo yapry, BbIMaraiicsi a0OBacTpIHHEM
KaHKYPAHIbII MaMiK (iHAHCABBIMI ITacsIpdaHIKAMI 1
3a0eCIsTUdPHHEM TIpa3 si¢ OOJBII CHPBLIUIBHBIX YMOBay
JUIs  IHBECTapay TphIMallb Tpouibl y OaHkax wi Y
Oymayuiupix kammaHisax. [IbyHyro pomro axapirpam i
BBICOKISI ~ PAQJIBHBISI ~ NPAIPHTHBISA ~ CTAayKi,  IIITO
3axoyBajics Ha nparsary 1980x ramoy.

SIk BBI Oauslre ma Man. 4.22,Xyrkacips BeJlyblHl Mo
HACIbIHHA MaBsutiuBajiacs, y 1970r. sHa Oblia poyHas
npeiOnizHa 10, a ¥ 19901, gacarmyna 30. 3ayBaxsiM,
IITO NapayHalbHA HEBSIIKae 3MSHCHHE BeMUYbIHI V
B3¢ Jla BSUIIKIX 3MSHCHHSY CYMBl HallbIsTHaJIbHAra
naxony, Hampbeikiaan, xamxi BI'TI 6ery 280 minespaay
¢ynaray, a M — 80 minbsapaay, BemusiHd V ObLIA
povyuas 3,5. Tanel maseniuonde V na 3,6 naBsniublia O
cymy BII na 8 minesapaay, a masemiusnue V ma 4,0 —
annaBeqHa na 50 mimpsapnmay. Ceteris paribus rata
payHa3Ha4YHae TAOMNY iHIAbI 3BbI 18%.

TakiM 4YbIHaM, BbI MOJKaIle TEpakaHalla, ITo i34,

ObIIIaM BeJiubiHg V cranas, — HandyHas. Kanmpnieis
@ppigvMana  OblIa  PACKPBITBIKABAHAA Y  apTBIKYJIE
I'sHApEI 1 OpbIKCaHa, magpeIXTaBaHara TUIA

llImokeapmanvnaca Owonemonus Aneenvckazca bamnxka Y
cuexxHi 1983 r. Ane apThIkyl He HaApykaBadi, 00
BBIKa3aHbIl Yy 1M JYMKiI BEIbMi pa3bIXoa3iaics 3
adgiupIiHEIMI TTOTIsImaMi Taro 4dacy. Ilpayna, macrymoBa
1X apryMeHTBI OBbLIl YaCTKOBA MPBI3HAHBIA, SIK BBl Marii
BBIUBITAIlb 3  IpbIBeA3¢Hail  1pITatel  CTapiibiHi
npayieHHs AHrenbckara OaHka.

['auapsr 1 OpbIkcaH aOBiHaBanual OpelamMana, MToO €H
najarsay Ji40bl rpanioBail panaHoBbl 1 POYHIO LIDHAY,
ka0 aTpeIMaIlb CTAIYIO BENIYbIHIO V, a 0e3 raTara HIIKIX
MpagKa3albHEIX y3aeMaJadyblHCHHSIY MaMDK KOJbKACIIO
rponai, HalpITHAJIBHBIM JaxojaM 1 I[PHaM1 He ObIBac.

IIpadecap  IdHApEl  mapayHOYBae XyTKacCIlb
rpamosarg a0apaudHHsA 3 II'SHBIM, SKI BspTaenua
nagoMmy. EH pyxaenua y mIpaBUIbHBIM HAalpaMKy, ajie
HeMaryblMa Ipajkasalb, skl OyJq3e HacTyIHBI KPOK —
Hazaj, Hanepas 1l YOOK; raTa nuisx Hayran .
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Jlpyroe MepkaBaHHE MaHETapbICIKail TIOpPHI: T €cib
cTanas BeJiublHA. [HAKII Kaxkydbl, rsTa JamylnrddHHE,
IITO 3KaHOMiKa Oya3e pyxalla Ja payHaBari Ipsl
noyHai 3aHATacui. Y TakiM  BBINAAKY YCAIAKae
naBesiusHHEe M BBIKJIIYA TONBKI 3MEHBI L[PHAY, alle HifKiX
PPalbHBIX  3MSAHCHHAY y HAUbIAHAIBHBIM  JaXOJ3€.
Becmparnoye BbIHIKAae 3 uacoBal CTpaThl AKaHOMIKAil
MEXaHI3My HACTPOMKI, KaJli pdlaJbHbl HalbITHAILHBI
Jaxo]1 OJIBITAIONb 3 TPALIOBLIM HALBIAHAIEHEIM JaX0aM,
I. 3H. icHye epawosas inosis. becnpanoye 1980x rr.
HeaOMerKaBaHa MallbIphliia CJI0Ba "dacoBas .

el

o e e

Man. 4.23.A6apausnne epawoeati macwl i inasyvis y Banikadpvimanii. I paghixi
aonCmMpPoyeayb Wmo2adosevis NPAyIHMHbIA 3MeHbl senivvinay My, M i indsxc
POSHIYHBIX YIHAY

Ha man. 4.23 naxa3anbel y3aeMafaublHEHHI NaMiK
BemubIHAM1 M3, Mo, Mo 1 1HQISIBISH. ®pbriMaHaBa
MEpKaBaHHE, INTO MaBEJNIYdHHE TPAIOBAl _ Machl
abepHenua iHaALBIN npa3 18 mecsinay ui npa3s 2 rajsl,
Ha rpadiky He naussppKaciia. Bbl Oaublie LECHYHO
CYyBA3b IAMDK BENYLIHEW Mo 1 IHI3KCAM PO3HIYHBIX
mpHay Ha apauary 1980x ragoy. Ilepeian, y3saTel 1
rpadika, 3aHaaTa KapoTKi, Ka0 IpaBUIbHA alaHIlb
MepkaBanHe @pbiiMaHa. SIHO mpslganocs Uisl aHaII3y
ska”HamiuHara pasBimusg 3IIIA 3a CTOTaJOBbL IEPBLAL.
AJHaK raTta sm4s He J0Ka3, IITOo aJHa 3'd1Ba abapsi3KoBa
6bIKNIIKAe 1HIIYI0. MBI ¥>k0 0adblIl, IITO SMIIPHEIYHAS
acHoBa aacnenBaHHg @pblIMaHa Maanana rnaj KpbIThIKY.
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TH®JISAIBIA, ABYMOYJIEHAS
MHOCTBAM IIPBIYBIHAY

[Ipsl pabome majx I3ThIM pa3ja3elaM CTYA3HT MOKa
3aKOHHA 3anblTanb. "JIBIK YbIM jKa Tajsl aOymoyieHa
iHQIAIBIA?" AKa3 BITaBOYHBL: 1H(IALBI aOymoyieHa
nmdparaM  YbIHHIKAY:  TaBEJIIYIHHEM  I'palloBaid
[panaHoBbl, MaBBILIPHHEM 3apoOKay, Mpa3MepHbIM
nonbiTaM 1 iHII. [IpbrubiHbl 1HOIAIBI pO3HSIA TIa
ragax. Jl3ens  jmakiagHara  BBIBYUDHHS  BapTa
pa3MerkaBallb IMATIIIKIsI KaMITaHEeHTHI 1HGIsALbI. Kani x
HIAUBI aOyMOYJIeHa MHOCTBaM IPbIYbIHAY, TO POOIM
BaYKHYIO BBICHOBY: Ka0 anonens 1HQIALBIIO, HEA0XOHBI
PO3HBISI MEpbl JSKaHaMiYHAW MaNIThIKI. 3HAYBIILb,
NajiThlKa, IITO HaJdKaM TIPYHTyelUa Ha KaHTpoJal 3a
rpalroBail Macail Il Ia CTpBIMIIIBaHHI 3apoOkay, Oamai,
He Oy/13e macrnsixoBas.

KAHTPOJIb HAJI THOJIS LIS

Ha navarky pasznzena 14 mbl ka3ai, mTo aA3spxxayHas
NAJITBIKA PATYJSIBaHHS DKAaHOMIKI axoIUIIBae Tpbl
rajoyHbIsA cephl. 3apa3 BBICBETIIIM, SIK SHBI YILIBIBAIOLb
Ha 1HQIISIIBITO.

DICKAJIBHAS ITAJIITHBIKA

dickanpHas MaliThIKa TPYHTyENLA Ia KipaBaHHI
HONbITaM, I. 3H. IABBINSHHI 11 MaHDKOHHI POYHIO
cykymHara nombITy. Ha man. 4.21 nakasana, mrto ypan
IMKHeIIa y3a3eiHIuans Ha KOKHBI CKJIAIHIK TOECHACIII
C+I+G_+(}-M). Vpagy XyTudit 3a Yyc€ maesazenua
CKapallillb JI35pKayHbIg BbIAATKI 1 NaBSUIIYBILIb MaJaTKI.
3a3HaubIM, IITO Takas NaliThika OyJ3e macmsxoBas
TOJIbKI cymnpanps IHQIANBI, SKYH BBIKJIIKAY MOMbIT.
dDickanbHas MaJIITHIKA ObL1a rajg0yHbIM
AHTBIHQALBIMHELIM 1HCTpYMeHTaM ypaga y 1950x i
1960x ranmax. AnHOW 3 MpBIYBIHAY si€ HAYIadbl OBLIO
CYTBIKHEHHE M3Tay. YpaJbl 3aYCEAbI CXUIbHBIS a/1/1aBallb
nepaBary 3a0€CHSUY3HHIO IMIOYHAll —3aHATacll, a He
KaHTpoN Hajx 1HQubIAd. TakiM  4blHaM, mHacis
Hempaugriara nepoisigy (iHaHcaBall HampyskaHacIll
a3HAYbLIACSA TOHADHILIA 1a POCcTy Oecnpanoys, 1 1oTa He
pa3 BbBIMylIaJa ypaabl aaMayiasuua aja  KOpCcTKal
(dickanpHall TaMITBIKI 1 Tepaxoa3illb Ja MaTThIKI
MAaIlIBIPIHHS T'pallioBail MpanaHoBbl SIIYY Ja Taro, siK
IHQUIALBIA Oya3€ nacTayiaeHas 1ajJ KaHTPOJIb.

-3 pacmaycClo)KaHHEM MAaHETapbICIKIX KaHIIIIIBITY
(GICKaJIbHYI0 NAJITBIKY CTaJll JIYbIb Ba)KHAl TOJBKI 3
riaeas3iimya s€ YIUIbIBY Ha TIPaliOBYK0 NpPAanaHoBy. Y
aTlloOIIHISA TaAbl aKIPHT OBIYy 3pOOJICHBI I1a CKapaudHHE
a0'éMy [3ApKayHBIX IIA3BIKOBBIX cpojkay. I'arae
NbITAHHE MBI a0OMepKaBaJl ¥ mansipyaAHIM pazzene.
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MAHETAPHAAS ITAJIITBIKA

Jloyri wac r3Tas MaliThlKa, yAyisulacs —TOJIBKI
JanaTtkoBail na (ickajgbHAall NaNiThIKI. BbI3Ha4YalbHEI

T931C paknana Poaxmiba — "rpomibl He €cCib BaXKHBI
(akrap” — ObIy NaNIbIPAHbI 3 CIBEPIDKAHHS "TPOLIbI
HE Mamolb 3HAY3HHS .  3pazymerna, IITO  SHO

nepabojpiliaHae, 1 Mbl MepakaHaIICs, INTO XyTKae
NallbIpPHHE rpamoBail mpananosel ¥  1970x rapax
cTayiacs, 0€3yMOYHa, aTHOI 3 IPbIYbIHAY TH(MIALBII.

JIist keMHCIsIHIIay MaHeTapHas MaliThlKa aJbIrphIBac
CBAal0 POJIIO Hpa3 y3A3esHHE Ta MPAIPHTHYIO CTayKy.
PoupnT MaHeTapeicTay — KaHTPOJb HAJ IpamoBai
npanaHoBail, OpbIYbIM, SIK Mbl Oaublal, €H JUIS 1X —
a03iHbl CPOJAK KAHTPOJIIO Hajd IHQIAObIAH. Bsutikas
yBara  Hajaeuua  cApIoHeyacosai  _(piHaucasai
cmpamaeii (CUDC), r. 3H. BBI3HAUIHHIO a0'éMay pocTy
rpamoBaii Machl 1@a HEKalbKl Tagoy  Hamepas.
CkapausHHE  TIpalloBail  MpanaHoOBbl  3MEHILBIIb
IHOIAUBIO, @ TACTAHOYKA aKPICIeHbIX M3Ma)y CUINIBILb
yakauui. 3aBbIIIAHBI YakKaHHI I1HQISAIBI, TaBOAJIE
@pslaMaHa, 3pylBalbs KpblBYro dPurnca yopasa.
Takas maniTelka CKipaBaHa Ha IMACTYNOBa€ CKapay’HHE
pOCTy TrpamoBaii Mackl Ja POYHIO, fKI aJalaBsijae
plrajbHaMy dKaHaMI4HaMy POCTY.

Ha wman. 4.24 magansedbl MOTaBbIs JIYOLI POCTY
rpamoBaii npanaHoBsl ¥ 1980x ramax i plaibHBI pocT
Be14bIHI M3. 3 nbIrpamsl Bigalp, IITO MITaBbId JI140bI
ObLI1 BeJIbMI ITepadobIIaHbld, 1 TaMy aa arparaty Mj sk
MATBI aAMOBUIICSI. A MBI VKO 3rajsajil. ajaHa 3
npabieMay KaHTPOJIKO HajJ TIpalioBail mpanaHoBal —
BbIOAp MpaBUIbHAra KIPYHKY, He3ajeXHa aJ BbIOapy
rpamosara arparary — i1 rmra Mj, m1 My, Mz 1 1. 1.

ebscnieka Y ThIM, IITO MadiThIKa, CKIpaBaHas Ha
KaHTPOJIb aJJTHOM 3 TAThIX 3MEHHBIX

z

IpaupHT mwToragoBara pocry BelivbiHi M3 HaMeuaHara ypaagam

PaasbHbl pocT BeniubHi Ms (epaltik Ha TOJ, I.3H. KBAPTAJIbHBI IIPLIPOCT X 4)

Man. 4.24 Manemapuwvia mamul i manemapuvl pocm M3y Banikabpvimanii
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BEIIUBIHAY, abaBsi3koBa sie¢  CKpbIBIE. CiykOo0Belr
Amnrenbckara 6anka I'yaxapt cdapmyssiBay HpbIHIBII,
K1 YJI1YBa€ MEHaBITa MITYIO CKJIa/IaHACIIb.

3akon TI'yaxapra raBopbillb, IITO  VcsAKas
CTATBICTLIYHAS payHaMepHaclh Oyase IMKHyHua aa
CBaiiro 3bIX0/ay, K TOJbKIi 3a3Hac Ha cale IIICK J3eiId
KAHTPOJII0 MITay.

Imakm kaxydsl, BemyblHI Mz — raTa A00pBI
Makas3HiK, MaKylb KaHTPOJb NHaja €10 HE CTaHOBILIA
a0'eKTaM ITalITBIKI. _ ~

IIper xamner 1980x ramoy ypan BsnixkaOpeitanii
aOpay BemYbIHIO Mg y dKaclli Mepbl KaHTPOJIIO
capdAHeyacoBail (inaHcaBail cTpararii (i1, man, 4.25).
My aka3zamacs ctaOuTbHaM, IMpajKazajdbHal BETIYBIHEN
BBIMSIPOHHSA rpamoBan .
Machel, ajie, SIK HaKa3Bae

JblSIrpaMa Ha Mall. il

ab'ém V XyTKa ;

MaBsSIIYbIYCS. Takim

YyplHAM,  KapbICTAIOUbBICA 3

dbopmymnan MV=PT, =

MO>KHa JacCATHYIIb [

3Ha4yHara pocTy =

HaMlHaJbHara POYHIO

HallbITHAJIbHATA JaXony 1 _

3aXOYB alb )Kop CTKI 1984 1985 1986 1987 1988 1989 1990

KaHTPOJIb HAaJ BEIIYbIHEN
0- Man. 4.25.Manemapmvisi momei i
HPH KaHIbI 1980 x manemapuvt pocm M y Banixabpwimanii
ragoy IHQIANBIA  yhana
HDKOH 32 S5%-HBI POBCHB.
AnHak naja3cHHe
MPAIPHTHBIX CTaBaK, SKOC
anowuIoca yciien, IaHsIo
sie J1a pOYHIO, BbINI3HIIIAra
3a 10%, ane 1noTBIM sHa
3H0Y ymajjia  ga  5%mara
poyHio (y 1991r.g.
Kam mnacmpabaBanmp pacTiIymMadbelllb IITYHO 3'IBY
KaHTPOJIEM HAJ TpaloBad IpamaHoBaM, TO SKYIO
BEJIYBIHIO TP30a ¥3s11b 32 acHOBY? [ 9HAPHI 1 DphIKCaH y
CBalM apTBIKYJ€ JIaBOA3SALb, IITO IPa3MEPHBI POCT
rpalIoBay IIpamaHOBHI HAKIITANT Taro, skl Hazipaycs ¥
1980x ranmax, wHikoni He ObiBae aOMmexkaBaHbl. Kaii
narajsiia, MITo rTa CIyIiHa, TO Ypajbl (haKkThiYHA
HA3J0JBHBIA 'HALP/bBAalb IPAIIOBYIO IIpamaHoBy. Ix
JacieaBaHHI Takcama 3HAMIPaYIKBAOIb 10910
9K3A2eHHACYL 2pauioéau Npanavoevl, HAUBLKHENINAN y
kaHIpPnueli @peiaMana (r1. y pasasene 9). Ilpadecap
['>H1psel BeIBEY: "MBI HE 3HAMILII aHIAKIX JOKa3ay, IITO
rpamoBasi [IipaliaHoBa CTBapae MaBeJIYdHHE Aaxoay abo
HQasAupr0". [HaKI 3anaBosibBaHHE TAMMAy 1HQIALBI
ymbiBana O, JA34KYIHOUbl SIKOMY-HEOyA3b  IHIIAMY
(hakTapy, HampeIkiajg Oecnpaloyro, Ha mnarpabdaBaHHI
MaMsSIPKOYHBIX 3apo0Kay. _
VYpan He xkajay maragsinua 3 TAKOW HEaKCHHCITHCKal
BbICHOBall. Xoup €H 1 na3z0aBiycs U031y HAKOHT
MaCTaHOYK1 MATAY, aje 3acTaycs [BEPIbIM
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IrffgmxmLHH(aM ISIPIIBIHCTBA MaHeTapHall MaliThIKI
irae Jloycan y cBaéit mpamose ¥ 1988r. raBapsry:
"Hoceeo 1980x eadoy naxasay, wimo... manemapuas
nanmsika — ao3inbl Memao nepaacoieysb HOAAYbLO.
Ckacasanne po3HbIX (opmay KaHmpouro ) MexHcax
ginancasail cicmamul, AKoe NPvbIHECA BANIKIS 8blealbl,
VCKAAQHIIA  BbIKAPLICMAHHE — MOJbKI  MAHEMAapHbIX
Memaoday. Ane aoHa4acHa — CKACABAHHE  KAHMPOJIO
HenazoexcHa Y3MayHse aKydHm Ha KapomKaiaco8bisl
NPAYIHMHBIA CIMAYKI AK Memao MaHemapHau naniimoiki.
apomKauacosbls. NPAYIHMHbISL CMAYKI — PbIHKAEb]
WX 0a nepamozi Hao iHQIAYbLAL .

TakiM yblHAM, TaACyMyeM. ypaja, SKi JaBepbIyCs
J3CSIHHIO PBIHKABBIX cinay, Ha madatky 1990x ramgoy
aMaab aaMOBIYCS aJ MaHETapHBIX MATaBEIX ubay y
OapanbOe 3 IHQIALBIAN 1 3aMECT IITara nacnans3sBaycs
Ha 370JbHACIbh IPAIPHTHBIX CTaBaK, IITO IaBBIIIAJICH,
KaHTpaJsiBallb CIIA)XbIBaHHE, a 3HAYBIIb, — 1 1HQJISAIIBIFO.

HAYIIPOCTABAE YMSIIIIAHHE;
IMAJIITBIKA IIDHAX | TAXOJIAY

IMagitbika mPHAY 1 [gaxoaay — r1d3Ta Hmpar
JBAPKAYHBIX Mepay, CKipaBaHbLIX Ha CTPbLIMJIiBaHHe
pocTty 3apookay (maxomay) i mpnay.

Sk 1 iHIIBIA AHTBIHOIAUBIIHBIL MEpPbI, MaTIThIKA
1pHAY 1 jgaxojay Hamaraeuna 3a0fcriedblllb TaKyIo
SKaHAMIYHYIO CITYyalbllO, Kaji 3apOoOKi 1 IHIIBIA JaXOJbI
He  Oyayub  pacmi  XyT4oH 3@ NABBIIIDHHE
npaaykubldHacul ¥ 3kaHomiubel.  Kami  nmaxonbl
3acTarolla HLKIUIIBIMI 32 T3Thl POBEHb, TO 3'SYIIA0LLA
JaTaTKOBBIS KPBIHIIEI IHBECTABaHHS. _ _ _

Bourygaronp 1Ba raJoyHBIS THIIBI MATITHIKI I[PHAY 1

naxonay-.

a) Cmamymapuas (vemanssanas 3aKOHAM)
nanimeika. Ypan BblJae 3aKaHAayudblsd aKThl, KIS
aOMsDKOYBAIOIh 11 3aMapoO’KBaIOIb 3apoOKl 1 I[DHEI.
Takod mamTBIKI He ObBUIO V¥ BsumikaOpwiTanii, ampauda
3aKOHa I1a 3aMapoKBaHHO IPHaY 1967T.

0)/lobpaaxeomnas  nanimvika. Ypax — IMKHeIIa
QXKBINIAYISANb  TANITBIKY I[PHAY 1 Jaxojay Ipas
apryMeHThl 1 IIepakoHBaHHe. Hampeikimanm, ypany
BapTa 3acCHaBallb CIEUBISJIBHBI OpPraH ISl BbIBYUIHHS
pocty 3apoOkay 1 Jjgaxonay, 3akiiKalp KaMIlaHil 1
npadal’sqHaHH1 abMerkaBallb MAUIBIPIHHE
(3a0sicieublyIIBl  KaapABIHALBIIO — J3€HHACI)  TaKixX
aprasizausiay, = SK KamitoT, OpBITaHCKIX
npadabd'saHanHgy 1 KamiTaT OphITaHCKIX MTPaMBICIOYIIAY.

Pa3mexaBaHH1 naMix n00paaxBOTHBIMI 1
CTaTyTapHBIMI  MeTajgaMml TalThIKI HE  3ayCEmpl
aKpAICJCHBIA. Y mdpary BBIMagkay, Hampeikiaag y 1975
— 1976 rT., ypax yXbly Takig 3axajbl, 1K CKJIaJaHHE
"yopHbIX cricay" dipMmay, sSKis HE BBIKOHBal YpaJaBbIX

a3aHHAY, XOIb MaJIThIKA JaxoAay OblIa Taabl OBIIIIAM
noOpaaxBoTHas'. Yacam ypaa aamaynseuua aj
AT THIK1



378 Cwivimax uaysepmui

Jaxojnay, Xoub Hacammpaynze aOMsKOYBae pocCT
3apoOKay, SIK TdPTa pably KaHcepBaTBIVHBI Yypaja IIa
nauatky 1980x ramoy.

Jliuplna, mMTO HANITBIKA JaxoAay — 3(EKThIYHEI
MeTaj Cympanba3essHHs 1H(IAIBI, a SKOW MPBIBOIA3IIb
naBbllIPHHE 3apoOkay. KpeiBasg duiinca mabyjgaBaHa Ha
JariyHbIM J0Baj3€, LITO MEHaBiTa BBIJATKI Ia 3apoOKI
najapIMarolb IPHBIL. [lamiTeika gaxomay y ratad CyBsi3l
Oya3ze pasrmisgaania_ sk crnocad 3pywbllb KPbIBYIO
@uminca  ynesa, Kad JamarysiCd HDKOWIIAra poyHIO
HGIAUBI 1 HE BBIKIIKAbL pocTy Oecnpaunoys. Kami
OpblYblHA 1HOIALUBI — Mpa3MEPHBI MOMBIT, MaTIThIKA
Jaxojay 3Myllae HalMaJlbHIKAy NIYKallb 3aMaCKaBaHbIA
[ILISIX1 ITaBEIIYDHHS 3apa0oTHAH IUIaThl, Ka0 3aaXBOIIIb
JIFOJI3€U MpalaBallb.

AIIPHKA MAJITBHIKI IISHAY |
TAXOJAY

ITPABJIEMbBI ITAJITHIKI IIDHAY | TAXOJAY

a) Kangpanmaywis. Tlamiteika 1mpHAY 1 gaxojnay,
no0paaxBOTHas L1 ycTalsiBaHasi 32KOHAM, TOILb PBI3BIKY
kaH(paHTaupll 3 npadad'sgHaHHsaMi. JcKpaBbl OpbIKIaj
— KaH(paHTalpbld NaMbK OpbITAHCKIM ypajgam Xita 1

maxnépami ¥ 1973r. _
0) ,Bgzcprmmaubm. IlamTeika naxonmay Oobll

d(pekTeIyHAS V  A3SApKAVHBIM  CEKTaphl JIKAaHOMIKI
MmapayHallbHa 3 IIPBIBATHBIM CEKTapaM.

g)[lapywsnne poinkasvix gaxmapay. Kami  ycim
pabOTHIKaM aJHOJIbKaBa IMaBsullyalb 3apoOKi, TO Ia3Ta
NapymbIh TYJIBHIO PHIHKABBIX ClIay Ha PBIHKY Ipallbl.
Cekrapbl DKaHOMIKI, SKISI MambIpamona, OyIylb
HH%/JOJ’H_)HBIH 3a1yYblllb  JIaIaTKOBYI0  KOJBKACIlh
paboTHIKAY, Taabl SIK CEKTaphbl HKaHOMIKI,
SKIST CKapadamwomia, Oyaylb MeUb JimaK padodyal CuUIbI
MpaLTIIbl Yac.

e)Avicheponyviayvis y _annaye npayei. IlamiTeika
JaxoAay rpyHTyelua Ha aOMe)kaBaHH1 POCTY 3apoOkay;
HaIpbIKJIaJ, MakCIMalbHbl NPeIpocT — 4% 'y ThII3EHb.
['>Ta maBsniyBae 3apoOKl MajlaallaTHBIX paOOTHIKAY
napayHajabHa 3 BbICOKAaIIaTHbIMI. 3MSHILIPHHE PO3HILIbI
¥ amjnane mnpaubl MNagmTypxoyBae paOOTHIKAY, SKISA
paHey aTpeIMIIBail 0O0JbII, maTpadaBallb IaBEIIYIHHS
3apoOKay.

0) Posuiya namidxe  acuoyuvimi  3apobkami i
(axmulunwbimi 0axooami. SIHa TIyMadbIIa TYHAIHIIBISH
na Oonbll XyTKara pocTy 3apoOkay napayHajlbHa 3
craykai 3apaboTHall mnaTel. 3apoOKi CKIajaouua 3
CTayKl 3apaOOTHall IUIaThl, amiaThl 3BBIIIYPOYHBIX,
nopamisy 1 1Hm. [lamiTeika fgaxopay — Kiamouninna
3MEHIUBIb [a3Ha4YaHyl0 PpO3HILY ¥ ThIX TrajiHax
AKAHOMIKI, IITO IMKHYIIA 3aly4blllb JaJAaTKOBYIO
pabouyio cily, I. 3H. aryjbHas Cyma 3apoOkay Oynse
NaBsillyBallla Mpa3 BBIUIATY MNPAMIAY, JaJaTKOBBIX
UIbroTay 1 IHIIL.
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IMAJITBIKA JAXOJAY ¥
BSIJIIKABPBITAHII

ASKBIIISTYIEHHE MaJIITBIKI aaxonay
BsamikaOpelTanai pacmadgay kauipiep KasmausncrBa ¥
aerbapeicikiM  ypamze 1945—1951rr. cn. Crmadapn
Kpeinc. CyTHacup sie €H BuIKIAy y 'Ocena kHIE' — y
"CnpaBa3iaubl TIpa 1axofbl, BRIAATKI 1 IPHBI" 32 1947T.
HexaTopel yac mamiTelka ObLIa IIacIsIxoBas, ajieé Ba
yMoBax 1HpIbEI 1950 — 195Xk, manspriena Hayaauy.

anmi Ja ymanel mpbIdnnii kaHcepBatapsel (1951 r.g, STHBI
aaMOBLIICA aJi TaNITBIKI Jaxojay 1 ajjanl mnepaBary
(hicKaIpHBEIM 1 MaHETapHBIM MepaM. Jla sie BApHYyICS
tonbki ¥ 1961 r., kami xanmgep KasHausiicTBa
KaHcepBaTblyHara ypanaa Coansid_Jlola yBEY Tak 3BaHYIO
"maysy amnater”. 3 1961 ma 1978, nanitelka naxonay
npaBoA3iiacsi Ha mpamary 124t 3 1741 ramoy.
OkanamicT Maiikn Cr'loapt naspay sie 'CIHIpOMam
Jhxokuna 1 Xaiina". [lamiTeika maxonay, 1oOpaaxBOTHAS
[l ycTajsBaHas 3aKOHAM, 3ayCENbl HEMaIyJspHas, aje
CrroapTt Kaxka, IITO ypadbl di4allb HEeMardbIMbIM
a0bIxoa3imia 6e3 se. Ski 0 3 BappisiHTay I'3Tail NANITHIK]
Hi ObIy aOpaHbl, ypajly Bblllajiae IPaBoA3illb € HAI0YTA.
[lapnameHukas anasinplg adsiana He BspTama jaa
NAJITBIK] Aaxojay, 1 Kajal KaHCEePBAThIYHEI Ypas Ia Jaje
3 Xitam, ski npeidmoy na ymanel ¥ 1970r., agmaniy yce
abMekaBaHH1, r3Ta a0spHynacsa iHbasubs. Tansl ypan
OBIYy BREIMYIIAHBI 3HOY BAPHYIIA Ja HAITHIKI Jaxoday.
Ja 1979 r. mamoOHas ciTyanpld MayTapanacs
HEaJHOWYBI. | XOLb KaHCEpBAaTBIYHBI ypaJ Ha CIOBax
aaMOBIYCs aj MAIITBHIK] Jaxo4ay, €H IpalaHaBay HOPMbI
pPOCTy ammaThl IPanbl 1 Maday aOMsKOYBalb HasyHbIS
PasIIKi ¥ A3spHKAYHBIM CEKTAphl 9KAHOMIKI. )

Pa3Bsizanne npabnemsl CT r0apTaM HeplalibHae, 00 €H
npananye, kab aben3Be MapThll pacmnpaioyBalll aa31HYIo
JOYTavyacoBYI0 AKAHAMIUHYIO CTPATATii0 Ha HABEHIIBIX
MBITAHHSX.

SOEKTBIYHACIH MAJITHIKI IIDHAY |
TAXOJIAY

Hoceen BsutikaOpbITaHll CBEQYbILb, IITO HaNIThIKA
IPHAY 1 Jaxomay ObIBae IlacHsaxoBas TOJBKI ¥
KapOTKa4yaCoOBbI MEPBISJ, a Y AJOYradyacoOBBI IEPhI] SHA
CTBapae IIMaT Kiaomaray. [HaKkml KaxXydsl, IDTas
najgiThlka Ma HEWKI Yac CTpbIMIIIBae I1HQISIBIO 1
naTpaOaBaHHI MaBBIIMIAPHHA 3apo0Kay, ajie K TOJbKI se
KpbIXy Macjalilb, IPHBI 1 JaxoAbl HeMaryeiMa
VTpbiManb. beiTye pa3zBakaHHe, IITO MPaANpPbIMAIbHIKI 1
npadal'aiHaHHI Pa3MSAAloNb TATYIO MalITHIKY SIK
4acoByI0, a nmpaljeMbl He TmaycTalollb, Kajl sHa
npaBo3ila OecnepanblHHa, K, HAIPbIKIad, y AYCTpbIi
1 [IIsoupi. I{Bepasanps TakcaMma, IITO NAITHIKA LDHAY 1
naxoaay Oynaze ngprnelp HsAynady, sk 1 MaHeTapHas Li
(bickanpHasg maniTeika, 00 sHa Kipyela TOJbKI aJHbIM
MeTaZlaM — KaHTpoJeM Haj 1H(IALBIIN, a HeaOXonHa
criajyyailb pO3HbBISI BiJIbl 9KaHAMIYHAN MaJIThIKI.
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Y ISTeIM pasgsene Mbl | IaKasami, IOTO IH(IAIbI
aOyMmoyieHas IdparaM YblHHIKaY. AI[BKBEITHBIH CIIpoOBI
CTPhIMALb IHOIALNBIO (33 KOIUT iHINBIX M3Tay HaJliThIKI,
HAIPBIKIA] JAcATHEHHs MOYHall 3aHATaclLi) He yjaamics
Tamy, LITO sHbI 3aCSAPOJUKBAJICA TOJLKI HA aIHOW 3 sie
npb4bIHAY. Bock 4aMy HeaOXOIHBI IDIEL “nakem" mepay
AKaHAMIYHal NamiThIKl, Kab nepaasoiens iH(IALbIIO.

Msbl Takcama MyciM Harisazenb Ha IHOIALBIO Y
IIBIPOKINBIM acniekne. Ila-nepimae, Ha IpauAry amomIHix
IBYX  J3CCALITOAA3SY lHd)J'DII_[BIH nepaTBapbuiacs Y
cycBeTHylo mpabiemy (ri. y pazmene 6). Llto 6 Hi
pabiza agHa KpaiHa, HEMardelMa i3ajsiBallb  s€
HalBISHAIBHYIO  OKAaHOMIKY.  3HAubllb,  JIAYBILL"
HuAnbIr0 Tp30a axHagacoBa Ba ycix KpaiHax. Ila-
IpYroe, Mbl MyCIM Narisa3elb Ha IHOISAOBEO 1 SK Ha
)KaJaHHE  JacATHYLh IHIIBIX  OKAHAMIYHBIX  MOTay,
HAIPBIKIIAJ ITOYHAH 3aHATACHI Ii PKaHaMidHara poCTY.
IIper  kanmer  1980x  ramoy npabaema — iHGOIALBI
abBacTpplIacsa HE TONbKI Y BsmixaOpeiTanii, ame i1 ¥
OambUIbIHI 1HAYCTPBIAIBHA PA3BITHIX KpaiHay. AIHAK y
TOHM XKa 4ac Has3ipaycs poBEHb Oecnpaloys, sAKi JarsTyib
37aBaycs HEBEPAroAHbIM. TakiM 4bIHAM, MEPKaBaHHI
HAKOHT TPBIYbIHAY THQIISAIBI 3aCTAIOIIIA PO3HBIMI.

BBICHOBbI

1. Imdmanelr  HecnpbisUlbHA — an0iBaenua  Ha
SKaHAMIYHBIM pocue, IUIAIEKHBIM OasaHce,
pa3MepKaBaHH1 1axo/1ay 1 3aHsITaclI.

2. KpeBas ®inirica auIocTpoyBae y3aeMacyBssb
namik  iHQuANed 1 Oecnpanoyem., 3rogHa 3
MaHeTaphICIKal TIOPBIAH, YaKaHHI TH IS
3pylIBaKOIb KpbiBYI0 Diminca ympasa.

OKaHaMiCThl IIKONIBI ~ aNANThIYHBIX —YaKaHHSIY
MSIPKYIOLb, INTO 3 MPBIYBIHBI I'PAIIOBAH LII031i MaMIiK
IH(IAUBIAN 1 GecripalioyeM iCHye aiBapoTHas CyBs3b Y
KapOTKayacoBBl IEPBIAN. AJHAK CIpoObl  CKapauinb
Oecmparoye Y  J0yradacoBbl IIEpBIA)] HDKIH  3a
HATypaJIbHbI POBEHb YTBOPALlb XYTUYdH IHQIISIBIIO, YbIM
HOBBISI pA0OYBISI MECIIBI.

4. DKaHaMICTBl IIKOJBI PalbISHAIBHBIX YaKaHHSIY
CUBAP/UKAIOLb, IITO IPAINOBal L1031l HAMA, a 3HAYbILb,
HAMa 1 aJBapoTHad CyBS31 HaMiX lHd)J'DH_U)II/I 1
Oecnpanoyem.

5. Ecup TpeI KaHIPIIBI OPLIYBIHAY IH(IIAIGI agHa
TIyMayblllb S€ IPasMEPHLIM IIOMBITAM HA TaBaphbl 1
naciyri, Apyrags — pocTaM BbIIATKay BBITBOPYACII, a
TPAUSS — PA3KIM MaBEIIYIHHEM TIpalloBaii Machl ¥
abapaydHHI.
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6. dickanpHas MadiThIKa AXKBILIIAYISEC KAHTPOIb HAJ
IHQIANBIAA 1pa3 POryJIsBaHHE CYKyIHara IONBITY. Y
1980x ramax sHa BBIKAPBICTOYBAJACH IEPABAKHA 5K
4acTKa aryjbHai MaHeTapHal MaliThIKI.

/. MaHeTapHas NaliThiKa TPYHTAaBalacs Ha HKOPCTKIM
KaHTPOJTi FPALIOBBIX arp3raTHBIX BEIi4bIHAY. [Ipbl KaHIb!
1980x ranoy MaHeTapHas HaliThlKa CKaHLPHTpaBaacs
Ha KaHTPOJI1 3a npauaHTHHMl CTayKaMi.

8. INamiTeika Jaxomay Moxa OBIb JoOpaaxBOTHAM IIi
yCTalIBaHAN 3aKOHAM.

9.InAnbIs — BBIHIK J3€HHS m3para (akrapay, i
TamMy HeaOXOJTHBI PO3HBISI MEPHI IKaHAMIUYHAN MaJTiTHIKI.

Iloimanni

1. Sk agpo3Hins 1HOGIAIEI0, a0yMOYICHYIO 3ajILTHIM
MONBITAM HA  TaBapbl 1 nacnyri ax  IHGIAIB,
abyMOyJieHali pOCTaM BBIJATKAY BHITBOPYACIII?

. AOMsIpKy#ille KapbICHACIb KpbiBod Oimirnca s
SKAHAMIYHAH HATITHIKI.

3. SIkig HaCTYICTBBI iHMIIALBII HAROOBIIT

HECIIPBISUTHHBIS ?

4. SIKyI0 POJI0 a/IbI'PBIBAIOLb YaKaHHI ¥ BBI3HAYDHHI
TOIMMAY 1HGIAIHI?

5. Pacrnymadne  MaHETapbICUKYH — KaHIDIIBIIO
1HQIIAIBI 1 criocalbl Ma30aBiiia 1HQGIAIIBII.

6. VY3Baxie d¢eKTeyHACIh NaNITBIKI IPHAY 1

naxonay.

7. UpIM aapo3HIBAOIIA Ma3IIbll YKaHAMICTAY IIIKOJIbI
aNanTeIYHBIX YakawHaY an nasiupisy OpbIXUIbHIKAY
IIIKOJIBI paHBIHHaJ'IBHBIX yaKaHHAY HAKOHT mHpaOJieMbI
THGIAIBI?

8. "IndmAnsir — 3aycénpl 1 Ycrombpl — TIpalloBbI
dbenomer"... Jlalime KPBITBIYHYIO  aIPHKY  TA3ICY
OpbIgMaHa.

9. Nacnenyiiue y3aeMaladblHEHHI NAMDK J3APKAYHBIM
Na3blYaHHEM 1 THQIATIBISH.

10. SIkiM ybIHAM KaHTPOJIb 3a MPalPHTHEIMI CTayKami
MOKa  BBIKApBICTOYBAIllla  J3€Jd KAaHTPONIO  Haj
THQIAIBITI ?

Ilvimanni nagoone ingpapmauwti A

YbIM BABIIIb MAJIEHBKI M,?

IlpaubITaiille HACTYyHNHBI TAKCT, SKi CKIajaenua 3
ypBIYKAYy apThIKYJay, TPBICBEUAHbIX aOMEpKaBaHHIO
oromxaTy Ha 1988r.
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Ypim BaOIs MaieHbK]1 M?

"Hisomsin 3 M-aj — He makasHIK KaHIPNTyaJbHara KipyHKY, sKi EH
iMkHera npaacraynsas'. Kam Haitmkan Jloycan ckazay raTeis CIIOBHI ¥ cBagi
nepmaii mpamoBe ¥y sikacii kaHmuiepa bperranckara KasnausiicTsa, €H Mey Ha
¥Ba3e MaMbUIKOBACIb HE CII. IP3M ep-MiHICTpa, a TPaIIOBHIX arparatay — My,
M3 i iHIIBIX a3HAYIHHSY rPAIIOBai IParnaHoBHI.

I'sTa mparydana sik paxa aist caMoii paM ‘ep-MiHicTpa. HexTa Haramay, sik
stHa 3/13iBina bpaifana YonmaHa i HAA3eNbHBIX paHINHIX ansigansHikay "Ceery
3a THIA3€HB', Kaji Ooiika KpacamoyHiuaia mpa po3HbIst MBI, ObIiam SHbI —
3a0iryaHas Tpyna, IITO Jae IaKa3 3 HbIpKaBbIMi XbIBENaMi. [Tayrapatoust yeicn
3a cBaiM Typy, npadecapam DOnaHaMm YonrTdpcaMm, siHA 3ayBaKbUla JaBoJI
MIACITYKJTIBBIS TABOJ3IHBI camara MajeHbKara rpamioBara arparaty My, ski
BETJIiBa CTasgy Ha CBaiM IT'eldCTasie i MABOJbHA pyXaycs Ha MpaIpry rojia.
Menapita M,, mTO BBRIMaymsenna SK "9M HyAsABoe', aje axphllIdaHae
TANIeKaMeHTaTapami "MaseHbKiM 3M-0", — a/3iHBI IpamoBsl arparar, IIYbIPHI
MPBIXITBHIK SIKOTa — ypana. My aManp [alkaM CKiIajaenna 3 OaHKHOTaY i
Maneray, 90%3 sKix 3HaXom3sAIMIa ¥ abapadsHHI, a acTaTHIA — Y OaHKAaYCKiX
Kacax. ['9Tast Beni4bIHS BsiloMas TakcaMa sIK "TIaliblpasas rpauiosas 06asa’.

Ha nymky kanmnepa, Mg — KiIro4aBbl iHIBIKaTap pocTy “"By3KiX rpomai’.
JUis IHIIBIX TPAIIOBBIX IHABIKATapay, IaBOUIC SITOHBIX CJIOBAY, XapaKTAPHBI
KeICKist maBon3inel. KazHaudlicTBa cMmelna IphICTACOYBAE CBAc KaHTPOJIBHBIS
NMigObl — HaWYacIel MUITXaM MABBIIHHS, 8 HE MaHDKIHHSI — J1a arpararay i
IMKHEIIIa pacTIlyMaublllb, YaMy SIHBI 3aHaJTa BSUTIKIS.

Mj; — ajgHa 3 TaJOYHBIX MATaBBIX arparaTHBIX BEINIYBIHAY, SIKas BEIbMi
YyyiiHa poarye Ha "mepakitoudHHI" ¢doHmay 3 OaHkay Ha OymayHIubIA
aKIBITHEPHBI KaMmaHii. Po3HINA ¥ TpAamHTHBIX CTayKax MoOXa clapajisilb
BSUTIKiSl TpaHC(EPTHI TPAIIOBBIX CPOAKAY.

M,, mro ckiamaenia 3 OaHKHOTAY, MaHETay i OSCTIPMIHOBBIX OaHKAYCKiX
IPTasiTay, SK TpaBiia, MaBOm3ins csdbe moOpa. Ase msamep €H HE CAIpOn
ynro6énnay, 60 25% M; — rata aHaa3EHHbI PAIPHTHBI Ma3bIKi, SKisS XyTKa
[IaBsUIIYBAIOLIIA.

Aze ynyasnne My y nepisl Orox3T Kaniepa KasnausiicTsa 313iynse, 60
AHTenbpcKi OaHK JIYBIE, IITO 'PyX HASYHBIX Tpoai, 6amaii, He qamaMoxa siK
MaKas3HiK aryJapbHai SkaHaMiyHai mi iHaHcaBaii ciTyamsli".

HeBeparopnast mpsisaOHacip arpsraty M. y TeIM, IITO EH BBIpacTae
naBosIbHEH 3a iHUIbIT MBI Mo BeIpacTae ajmaBegHa pocTy Yblcrara acadicrara
Iaxomy ¥ TpamoBbM BbeIpaXdHHI (cxema KasnauoiictBa) wmi acabicrara
crakpiBaHHS (cxemMa AHrenbckara 0OaHKa), aje He Tak XyTka. [9ThI pocT
Herpajka3aidbHel. "HopHBI phiHAaK' Oym3e mnarpabaBamb OaHKHOTAY OOIbI,
aJlHAK KPAIABITHBISA KapTKi 1 BBIIIaTa 3apoOKay Ipa3 Kp3IbITHBIA TpaHchepTsl,
IITO PacHayCroKBAIOIIIA BEIbMI IMKIIiBa, — r3Ta KPOK IMa iHIIBIM NULIXY, Y
JKaHaMIYHYIO CICTOMY, A3€¢ HsMa HasyHbIXx rpomail. Illto Oym3e pabiup
kanipiep KasHawdiictBa, kami Mp Oyma3e pacmi 3aHaara xyrka? Bimams, €H
HS3JI0MBHBI CIIBIHIIL POCT JaXojay Il CHNaXblBaHHA. EH Takcama He Moxka
3arajanb AHrelbckamy OGaHKy CIBIHIIb BHITYCK OaHkHOTay. EH 3asBiy, mro
Mae HaMmep TaBbICIiIb NMPAIPHTHBIA cTayki. [laBomie cxemsl KasnausiicTa, kabd
CKapalinp TaBeNiYdHHEe KONbKacIi OaHkHOTay i Maneray Ha 1%, Tpaba
MAJHAI TPAIPHTHYI0 cTayKy ma mamaszitax Ha 2%. Aje AHTenbCcKi OaHK

mupine: 'Y Hamaik  KpaiHE — HeMarybiMa  BBI3HAUBIb  TPHIBAJIBIA
SKaHAMETPHIUHbIS y3aeMaJadblHeHHI MMAaMDK NPaLPHTHBIMI CTaykami 1 KacaBaif
HasSYHACITIO".

BeikappicTaHHE IPAPHTHBIX CTABaK A3€Jsl KAHTPOIIO HaJl Mo majobHae Ha
BBIKApBICTAaHHE KyBaJabl, Kab pa3dinp apax. Ba yMoBax mdusanpl pransHai
9KaHOMIKi ITa Oya3e KalTaBalb BENbMi jJopara. MartaBas BemiubHs Mg ag O
ma 4% y HacTymHBIM TOA3€ HDKAIHINAs 3a KaHTPOJBHBIS JYOBI IHIIBIX
arparaTHBIX BEJUbIHSAY.
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I'pamoBbist  BenmiublHI ~ HAaraABalolb LBIPKaBYIO apdHy 3  TphIMa
aKkpyXHacIpIMi. STk ckazay kaHiyiep, msnep ¢ickajabHas MaJITHIKA, I3IpXKayHae
(iHaHCaBaHHE 1 KaHTPOJb HaJ IPAIPHTHBIMI CTayKaMi — KaMITaHEHTHI
MaHeTapHaH MaJIiTHIKi 1 OOJBII BaXKHBIS KAMITAHCHTHI.

Ane camast BakHas BETIUbIHA SKaHAMIYHAHN MaiTHIKI ECIb 1 3aycEnpl ObLIa
BsiTikast M — Maprapat Tatusp.

Tabniya 4.9
I'pawosas npananosa i HAYbIAHATLHBL 0AX00

Ton My £ it BI'TI na peIHKaBBIX I[PHAX
£ MJIH

1981 11 926 254 103
1982 12 341 276 409
1983 13081 300973
1984 13 834 320 120
1985 14 412 351 869
1986 15188 374 895
1987 16 633 421 160
1988 18 040 470 117
1989 19 006 513 242
1990 19 484 -

1991 18 153 -

Paszeneosvye nacmynnvisi noimanui:

1.5Ixis apryMeHThl NpBIBOA3ALIA ¥ MyOikKalbll Ha
KapbICb Mg SIK M3TaBal 114051 ?

2.bpI0 ckazaHa, MTO Mo ckiagaenia rnepaBaxHa 3
0aHKHOTay 1 MaHeTay, ITO 3HAXOA3SIA ¥ a0apay’HHI.
Skis  Amu> KaMmaHEHThl  YBaXOA3sllb Yy TIITYIO
BEJIYBIHIO ?

3.Pactinymaunie, mro asHayamlb BBIpa3bl ''cXema
KaznawsiictBa" 1 "cxema AmHrenbckara Oanka'. Ybim
I3TBISI CXEMBI aAPO3HIBAONIA?

4.V mkcue 3razadbl By3kig' rpombl. IllTo raTa

azHavae? _ _ _

5.YUaMy kapeICHACIb BEJIIUbIH1 M]))3M51Hmaeuua, KaJl
V sie VAy4bIlb IPAIPHTHBIS J311a31THI

6.BeHaune BemiupiHiO V aamaBegHa arparaty Mg
mia 1981r., nns 1986— 1990rr. Pactinymaune, sik BB
sIC BBUTIYBLITI.

/.Yamy BemubiHl V 1 Mg BbIpaciai 3a MNOEPBIAI,
ajuIIocTpaBanel ¥ TaOn. 4.97? SIk Ha mpamsry ajaHaro
MephIA Y 3MsHseNIa BeliublHg V, kani M BeIpacrac?

8.Hakombki  Oya3e  KapbICHBI ~ KaHTPOJIb 3@
MaHETApPHBIMI  arpdTaTHBIMI  BENIYBIHAMI Y  sAKacul
AHTHIH(IALBIHHAN TATITHIKI?
~ 9.0kis  daxrtappl, Ha Bamry JIyMKy, a0yMOBLIi
THGIAIBII0 HA TIPAISITY aNONIHIX ABYX A3€CAIIroaa3sy ?
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10. [MHaiitie ampHKY “[%a aBal  aHTBHIHOIALBIHHANR
MAJITHILBI, TAYLIHAIOYEI 3 15 S;Jr _ _ _

Vierky 1991 r. y rasene Financial Timesssutacs
JBICKYCi HAKOHT 3MSHEHHSY TIpalloBail IPalaHOBHI i
YypanaBeix maTay pocty se ¥ 1980x ramax. YBaxiiBa
IIPAYBITAlIIe HACTYIHBIS apTHIKYJIBI 1 JIICTHI 1 BHIBYYBIIE
iHpapMmanpito Ha rpadikax 1 ¥ Tabminax. OTBHIM
nacrnpalyiiiie pasriea3eib NbITaHHI.

P3BaHi MaHeTapbIcTay

Mapyin Bonvgh

An3iH 3 Miday mpa OpBITAHCKYIO YKaHAMIYHYIO MATITHIKY IITKI: TAaTyddHHE
Jla BATFOTHATA MEXaHI3My eyparieiickail BAIIOTHAH CiCTIMBI CeIlb aJIMayICHHE aJl
MaHeTapei3My. AJie €H HICITYIIHBI. [3Tae ManyusHHE a3Hadae HEMpBI3HAHHE
HalbISIHAJIbHAH ~MaHeTapHa TMaMiThIKI 1 CTaBillp Ha Mepimae Mecla
MazbIdikansro byrmicoanka.

Brurydarons Tpel MepKaBaHHI, TATHIYHBIS TAKOW TIEPAMEHBL.

* [Ta-mrepmrae, crabiTbHACIIE BAIOTHATA KYPCY — caMa Ita cabe CTaHoYvast

3'1Ba;

e [Ta-mpyroe, mparMaThlYHBI MaHETapb3M  bByHmACOaHKAa — 3aciyroyBae
OoJbIara gaBepy, YbIM MAIIThIKA OpBITaHCKIX (DiHAHCABBIX YiIanay;

* [Ta-Tpa1ise, mepaBari raTara qaBepy OOINBIIEBII, YbIM BBIIATKI HABS3BaHHS
MaHeTapHAl MaNiTBIKI, sfKas 3a3Hae TPl JATyYdHHI (PyHTa 12 MeEXaHi3My
BaJIOTHara abMeHy p3aJIbHbl SKaHAMIYHBI IIOK 3 MIPBIYLIHBI YHI(IKaIBI.

I'sTa craHoBiIlIYA BRINIA/AE K KaMiTylsHIKae. AJe [SIK maka3aHa Ha Mall.
4.26] kamiTyJISHITBA TaKcaMa MOJKHA Y CIIPBIMALh PIATICTHIYHA.

Hsynauer OpplTaHckall MaHeTapHail MamiTeIKi Jpyrod mamnoBel 1980x
rajioy amaiaMIsoNb.

VY mepmaii mamoBe 1980x ramoy Bpritanckae Ka3znausiicTBa BEI3HAUYBLIA
MOTaBBbIs TiYObI NIBIPOKIX Tpomiaii (Ha TOW 9ac arparaTHail BemidubiHi M3) BelbMi
MaKiagHa. ['3Tac BRI3HAYIHHE MPHIHAJIO J[a MABBIIIHHSA Kypcy (yHTa i XyTKara
CKapaudHHA IHGIAMBI. AJle 3 TPHYBIHEI TAIOYHBIM YblHAM (hiHaHCaBail
mibepanizansli ypaa ObIy BLIMyLIAHB!I HCHBIHHA IaBSUIIYBAlb KaHTPOJIBHBISA
JIIYOBI BETIYBIHAY, Ka0 MpbIMEepKaBaiiia 1a 3MeHay cityaipli. Hapamme, y 1985
r. Ka3znauniicTBa amMoBinacs aj BEI3HAUYIHHS MIBIPOKIX TPOIIAi.

161 KpoK OBIY 3 manérkail YCHUpHIHATH OanbIIBIHENR OpbITAHCKIX
sKaHamicTay. AJHAK 3 OOKy HEBSUIIKal TPYIBI SKaHAMiCTay MaHeTaphICIKan
IIKOJIBI Tparydani mnepacuspori; cspox 1x — Temm Kownman (Gerard and
National),3 agnaro Goxy i I3Big Cmit (Williams de Broe)— 3 apyrora.

CsippiHETaAaBhl POCT arparaTHal BENiYblHI M, y PIambHBIM BBUIIYHHI
(BapTacip fAT0 3MEHIIBUIACS 3 YJIIKaM 1HJPKCA PO3HIYHBIX I[PHAY 1 imartduHara
mpanpHTy) mackopsiyes ¥ 1986r. i 3axaBaycs Ha poymi xams 12%y rox ma
kanma 1989r.

CsippmHeragaBsl  poOCT  pRANBHBIX  HYTPaHBIX —pacxofmay aapasy K
MIACKOpBIYCs 1 acSITHYY MakciMyMmy — 3BbII 8% y roj y mepIibiM KBapTaie
1988 r. PacuapaBaHHeM IS THIX, XTO CHa3sgBaycs Ha IYABl JKaHOMIiKi
MIPaNaHoBhI, CTajla HAyAanas crpoba 3axaBallb POCT BaJlaBora rpamajckara
MIPAAYKTY; BOHKABbI J3(ILBIT MaBsUTIUbLYCSL.

[epaxox aa MamiThIKi, MITO 3BSIPTae YBary TOJBKI HA IIBIPOKis TPOIIEI, Ja
HaJiTHIKI, sIKast iX yBOryIe irHapye (Taki KpOK HIKOI HE MOT ObIlb GsicCrpIvHa
NpeIHATE ByHIpcOankam), y poTpaclekThiBe BeNbMi Japari, i Ha IpIsrpame
Bifamp, IOTO TITYIO iH(ApMambll0 HEIbra IHTIPIPITABAIlb MEXaHIYHA.
KpaabertHe! OyM, 3BSI3aHBI 3 pOCTaM IPHAY Ha
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MaéMmacilh, — TanepaKalbHBl CITHAN, agHak QIMpliHas MaHeTapHAas
MajJiThlKa, HAKITAIT TOW, mMTO ObUIa mpbl Kaunpl 1988 r., mpeBsmse na
CKapaudHHA a0'éMy BEITBOpYACII, PAHEH YBIM €H MayIUIbIBac Ha POCT TPAIIoBal
MAacHI.

l'anoyHast npblyblHa — CTPEIMIIIBAHHE [PALCY 3alla3blYaHHs HA HEPUIbIX
crafpiix JPGubl. Y BsilikaOpbITaHii CHBIHCHHE POCTY LIBIPOKIX rpowiai y
pRabHBIM BEUTIYAHHI Tadanocs ¥ 1989r., angpa3y macis CIbIHEHHSI pOCTY SIK
paaJilbHara HyTpaHora MombITy, TaK i poanbnara BITI.

I'padix ammocTpoysae AmMD  am3iH  amanaMiIsIbHBI  OOK  DKaHOMIiKi
BsinixaOpbitanii. UM OONMbIN aaKphiTas i KaHKYPIHTa3[ONbHAS dKaHaMidHas
cictoMa, TBIM OOJBII CKapau’HHE POCTY pPIANBHBIX HYTPAHBIX pacxomay
TIPEINajlac Ha BOHKAaBBI OallaHC, a HE HA BaJaBBl HYTPaHBI NMPAAyKT. Ane ¥
BsinixaOpbITanii mpampc poryisBaHHs amanb INTO [ajdkaM 3aKpaHae BalaBbl
rpamajicki TpamykT. Jlamycmiymsl cmajg ToMIay pocTy HyTpaHbIX pacxonay,
MardsivMa, CraJ3sBajics Ha NAlLIIIIGHHC BOHKABara OalaHCy 1 Ha MEHIIbI Craj
BHIT napaynanpna 3 ThIM, ITO Hazipayces ¥ 1989, 199G 1991rr.

®dinaHcaBbIsg Yiaaapl BsiikaOpbiTaHii 1ATIep Cra3sonia, ITO MaHeTapHas
nmaniTeika byHmdcOaHka, sixis 6 Hi OBUNlL HACTYINCTBEI, CTa0ULTi3ye 3KaHOMIKY
KpaiHbI ¥ CAP3IHEYACOBBI i JOYTA4aCcOBBI MEPHIAABL. THIM YacaM KOXKHBI MOXa
3pa3yMerb, YaMy KamitaT ¢iHaHCAY 1 IBIBUTEHANW coykObl [lamaTel aburaeHay
3amaTpabaBay MaKyMEHTHI, sIKisl TaThIYAIls IparHo3ay MiHicTapcTBa (iHaHCcay.
['5TBI BBICOKAIIAaHOYHBI OpraH, amHaK, mepadieitay iMKIiBEI Oym 1988 r. i
¢inancaBel kpax 1991r. [I3ens cmpapsypmiBaciii Y€ K 3a3HAYBIM, IITO YBECH
yac €H 3HaxXo/31ycs ¥ BeIIaTHAW KaMIIaHii.

Anna 3 nambinak, sk ajg3Hadae Teim Konman y armsgze Gerard and
National 3a uspsens 1991 r., y THIM, IITO HE YHaNOCSd al@Hilb POJIIO
MaHETaPHBIX 3MCHHBIX BEITIYBIHIY .
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Kami rata Tax, To MiHicTapcTBa (piHAHCAY HE 3[I0JIC€ CaMO BBIPABINH IITYIO
MaMBUIKYy. AJle 37aela BeNbMi J3iYHBIM, INTO 3pyX ajJ MaliThiKi, sSKas He
ajaBana cyp'é3Hail mepasari MaHerapeimy (Toil daxrt, mro KasHausiictBa ¥
npyroit manose 1980r. agnaBaia mepaBary IIaHaBaHHIO arparaty My i By3KimM
rpaiiaM, 3pasymena, He ObIy BBI3HAUYANIBHBI), JIa MAJITHIKI, SIKYIO MPABOI3Ilb
ByHmpcOank, MaBiHHBI pasriifanlia sK agMoBa aa MaHeTapeiMmy. Se Tp3da
MPBI3HAIG SK ampayAanbHYIO Mapa3y HaliTPIYHAW 1 TIXHIYHAH MardeIMacIi
HaIpITHAIFHAY MaHETapHAN MaTiTHIKI.

Bri3HauydHHe pocTy BesiubiHi M3
Ao npagpecapa Yina I'ooni

Cop, y apreikyine «P3Banim Mmanerapeictay» (3a 24 uspsens) Mapuin
Bomed cuBapmxae, mrTo «y mepmaii mamoBe 1980x rr. BpriTaHcKae
KasnausiicTBa BBI3HAUYBLIA MATaBbis JiYObI HIBIPOKIX Tpomail (Ha ToW Yac
arporaTHaif BeTiubIHi M.;) BeIbMi qaKiaaHa.

I'aTae cuBepmkaHHe MOXKHA TANIIYBIh 32 MAATPHIMKY HebsicieuHara miga
(mpamanaBanara inter alia cm. Temam Konmanam), 0iTo 5KaHaMidHbI
AKCHEPBIMEHT MEPIIBIX a0y KipaBaHH M. TaTusp Mey mocmex y ThIX YMOBax,
ajic MacTyIoBa EH aKa3aycs HACTYITHBIM.

Hakonbki s Mey MardbIMacilb repakaHaiiia, npbiBeA3cHsis (haktsl [y Tad.
4.10] cymspauanp cnoBam co. Bombda. Ha mpamsry ycsaro mnepsisgy, 3a
BBIHATKAM aJ{HArO TONIa, POCT BENIYBIHI M3 Tiepay3bpIX0/131Y BRIIIINIIIGI ITaKa3HIK
3aIUIaHaBaHail Ha TOJ AMIUTITYIBI 3MSHCHHSY T3Tal BENiYbIHI, MPBIYBIM Y ABYX
Bhimajakax (1980 — 1981 1981 — 1982penbmi 3navHa.

Tabniya 4.10
3adikcaBaHbI pOCT i 3ariaHaBaHbl a0'éM BemiybiHI M3

Poct* Mora** Mbora*** Mora*++*
1980-1981 17,5 7-11 — —
1981-1982 16,1 6-10 6-10
1982-1983 13,3 8-12 5-9 5-9
1983-1984 8,0 7-11 7-11 4-8
1984-1985 11,7 6-10 6-10 6-10

*Poct M3 Ha npansry ¢iHascaBara roja,

** AG'ém BeniublHI M3 y OFOIDKA1IE 32 pasrile/KaHbl
rox;

*** Toif jka naKas3HIK y Or0JiKA1Ie 3a HanspaIIHi roj;
**x% - Toid ska MaKa3HIK y O RIKA1e Ha JBa Ta/Ibl paHeil.

Kpuiniya; Economic Trends Annual Supplement 1989, Table S&gcessive
fmanmal atements and Budget reports

Boi3HauyabHbIA (PaKTAPbl MAHETAPHBIX MITAY

A0 npagpecapa Teima Konoana

Cop, Y cBaim micre (ax 27 qapBeHﬂ) npaq)ecap Vin Fomii mima, mro ypax
He TpbIMaycs YBOryie MATay MIBIPOKIX rpouwlail Ha mavatky 1980x rr.
BeicHoBa npagecapa ol Hsiciymmas 1 Myciub Oblub CkapokraBaas. Ha
JKallb, KIIOYaBbIs MOMAHTEI IIEPABaXKHA TOXHIYHBIL 1 Maapabs3HbLs, 1, Gajal, ix
HEMardsiMa pasriICA3eIb Y KapOTKIM JIiCIIC.
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JlacraTkoBa cka3zatp, mTo mpadecap ['outi He 3BApHYY yBari Ha HacTyIHae:

1. llepaBon anrdagubIx GaHKay y KpdAbITHA-TPALIOBBI CEKTAp y YAaLBEPTHIM
kBapraie 1981r., mro Jlaziaino 10, 7%pa ab'émy M3 y dynrax CTaperay

2. Crpaiix A3APHKAYHBIX cny>1<60yuay 1981r., sxi npeIBEY aa anTIPMIHOYKI
BBIIUIATHI NafaTKay i IITy4HA NaBsUIYbly Na3blYaHHE JA3spKayHara Cekrapa i
poct rpamosaii Macsl. PSBRi manerapns! poct axnaBenna 3Hizimics ¥ 19821
1983rr., kaii ObLIa BeIIIaYaHast [1aJaTKOBasl 3aa3bldaHaclb.

3. AnMayiieHHe  aJ  <«TapCOTHBIX»  a0MekaBaHHAY Ha  OaHKayCKix
OanancaBbiX paxyHkax yierky 1980r. ¥V BbiHiky nanasocs siurdd 6% na ab'émy
M3 y dyHTaX, XOUb IITa MeJa HEBSITIKI SKaHAMIUHBI d(EKT.

AnmnaBenHbIs I14O0BI, IITO /TIOCTPOYBAOLb POCT IPalIoBail Machl, JaroLIa
[y Tabn. 4.11]. Susr Bararonua ¥ mexax ag 10 ma 12%, Bensmi Omiska ga

3alUIaHaBaHall BEJIYbIHI.
Tabniya 4.11

3adikcaBaHbl PoCT i 3anIaHABAHBI
a0'ém rpamosara arparaty M;, %

3adikcaBaHbl AnnpayHel Mbora***
poct* pocT**
1980-1981 17,9 115 7-11
1981-1982 12,6 11,0 6-10
1982-1983 11,9 13,0 8-12
1983-1984 8,3 8,5 7-11
1984-1985 11,9 12,0 6-10

*Pocr rpaiuoBara arparaty Mz 1a (hiHaHCABBIX Ia/iaX 3 YIliKaM CE30HHBIX BaraHHSLY,
** TIpeiOmni3Ha;
*** ZamaHaBaHa § OFOJDKALE HA a/laBEIHBI TO;

*rxk 3 yimikaMm pakiacidikaisli anrgagHeIx OaHKay.

é{gﬁ.’gﬁ‘“: Bank of England and Lond Runs of Monetary Da®891l

Hsma cymHEBY, mITO MaHeTapHas MalliThIKa apbICHTABANIACS HA JaCSTHCHHE
ryTaii  BEJIYbIHI. HaHpBIKJ'Ia,J, CBe/laMall  MpakThiKai  Obulo  [3spkKayHae
(blHchaBaHHe KOJIBKI Mecguay Harepaz 3 yiikaM 3aIlTaHaBaHara pocty
rpamoBai Macel. AJl TOTall NPaKTHIKi, SK 1 a1 MITAy MWLIPOKIX TIpolIai,
anmosimics ¥ 1985 r. YV wHacrynmseis Tpel (inaHcaBeis ragst (19851986,
19861987, 19871988eniupinst Mj y (GyHTax maBsuliubuiacs ajanaBenHa Ha
16,5, 18,71 20,8%. ToumeHIBI POCTY TpamoBaii Machkl MapymibLIics 3
TIPBIYBIHEI PBIHATHIX Y 1985r. 3axanay.

3a mackap3HHEM pPOCTy TpamroBaii Macel HacTay oym y 19871 ¥y 1989rr., a
moteiM iHQUAEHAS xBast 1989 1 1990 rr., 3 KO MBI TONBKI IATIEp

BbIOipaemcsl.

AOokadicolye Ha HACMYNHbLA NIMAHHI

1. [lITo a3HavYarOUb BHIPA3HI.

a) HalPIIbBAHHE ITPALIOBAii IPAIAHOBbL;

)1yl SKAaHOMIKI ITpariaHOBEI,

6) HALbISIHAIIbHASI MAHETApHAS! AJIITHIKA;

g ﬁ;{lp}BI{HeqaCOBaﬂ ¢inancasas crpararis (CUDC);
37
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2.Yamy ypan aI[MOBlyCH a7l BBI3HAUDHHS IIBIPOKIX
IPaIIOBBIX arpararay?

Ili nDauBApIKaOLb  apTHIKYJIbl JYMKY, IITO
iHQIAnes  Ecib  «3aycéapl 1 IMayCroib  I'PAIIOBBI
dbeHomen» (Oporama)®

4.Animelle MeXaHI3M IpalioBail TpaHCMIcii, y AKiM
3MSHEHHI TpalloBaii MpamaHoBLl HPBIBOA3ANL 14
3MSIHEHHSTY BaJIaBOTa Tpamajickara mpaayKry.

5.Yamy »5KaHaMmicCThl, fKii JbICKYTYIOIb HAKOHT
IATHIX MBITAHHAY, YacaM NPBIXO3ALE /1a PO3HBIX, HABAT
CYIPAIIBJIETIIBIX BEICHOBAY -

Pa3msen 16

JTACSITHEHHE IIOYHAM
3AHSATACII

Benizapnasa anamanisn becnpayoys nanseae y
ceeye HCadamusy.
JIx. M. Keitace. Hatartki

3SHAYSHHE NOYHAWM 3AHSITACII

ITAXO/’)KAHHE

Po3nabakoBel KaHTpOdb 3a Oecmpamoyem, ——
CTPBDKHSBBI  KJIOMAT CyYacHall —MakpadskaHaMidyHai
TOOPBI; _ MEHaBiTa  3aKjanoyaHacub _ Ipadiemaid
6ecnpauoyﬂ Jana nadarak HOBaI/I 3KaHaM1qHaI/I TIOPBI1
KeiiHca 1 sro cywacHika Ox ramgax. IIpbrapiasl
3pasyMelb HALSKKA, 3 l%ﬁz[a 1939r. ca BI[HI OBCHb

ecrpanoys y BsamixaOpeiTanii z[ac;lrmgf %; r3THI
poBeHb HiKoNl He amyckaycs HKoU 3a 10%,a § cambla
KencKia ranel nepasbinuay 20%. YV 1943r. rasera The
Timesmicana: "Ilepan camail BaiiHol Gecnpaioye ObLIO
HanOOJIbLI pacnayclo/pkaHal, KaBapHaii 1 pa3oypaibHaii
xBapoOaii ~ Hamiara TaKaJleHHA. TIJTa  aJMETHae
calbIsUIbHAE  3aXBOPBAaHHE  3aXOJHSH  I[bIBUII3ALIBI1
HaIlmara Jacy".

Ypazsl 3aX0HIX KpaiHay 6avanp y IOYHall 3aHATACLI
NepIIanavyaTKoBYI0  MOITY OKaHaMiYHal IamiThIKI Ta
3akaH4YoHH1 JIpyron cyCcBeTHan BaWHbI. SIHBI Takcama
IPBIHSUT KEMHCAYCKYIO MaTITHIKY KipaBaHHS MONBITAM Y
AKacll CPOJKY € JaCATHEHHS.

[lapayHanbHa 3 TamsApdAHIM TEPBISIIAM  TITas
nmajgiTelka 3a0sclieyblia IMOCHeX. becmparoye ma
npanary 1950x 1 1960x rr. 3acraBanacss Ha BEIbMI
HI3KIM PpOVHI, 1 HaBaT IHIIBIS MOThl HaJITHIKI,
HaIPBIKJIA] KaHTPOJIb HaJ
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HOIANBILN, cTam YBaxkanna 3a OOJbIl HEaOXOHBIS.
MHoris m4YbLIl, IITO MacaBae Oecmpalioye Hazayceémbl
nepaasnoneHa. AnHak na mayarky 1980x rapoy poBeHb
Oecopanoys V BsurikaOpeiTaHil OBIY BBIIIDHIIEL 32
pOBEHD ]?]930?( ragoy, i npabnema 3aHATACLI 3HOY
aBajojiaja IPHTPAJBHBIM MecIlaM VY JSKaHaMiYHaH

TIaJIIThIIIBI.

3AHSTBIS | BECOPAILIOYVHBIS

_ HatypanpHa, ITO HE KOKHBI YaJIaBEK Y dKaHAMIYHAl
CICTAME 3aHATHl HA Ipalbl; FOHBIS, CTAPbIsl, HEKATOPBIS
XaTHIS racuablHi JAbl 1HIIBIA MOTYIh HE IparaBalb.
Tamy, Kani Mbl TaBOpPBIM IIpa 3aHATAcllb, TO MaeM Ha
¥Baze mro3eH, siKisi Marollb arlaTHYIO TpaiLy, a Kajal Mbl
raBOppIM IIpa OECHpalOyHBIX, — TO IIFOJA3CH, SIKISI
aKThIyHa IIyKawoolb mpany. Sk = Mbl  Beaaew,
Mpanas3goJabHac HACEIbHIITBA g/nilqae VCIX, XTO Ipaiye
m mykae mnpamy. Y 1991 r. mnpamnasgonanHae
HaceNbHINTBA Y BsmikaOpeITanii  HaimiuBajga 28,6
MUTBLEHA, 3 gKiX 2,2 MiabéHa Obii OecrparoyHbIa abo
mrykaiai mpary. Y cHexHi 1986 r. ymepmibiHIO 3a
NAcIsIBA€HHBl _ 4Yac  KOJbKAaclb  3apariCTpaBaHbIX
HaliMaHbIX pabOTHIKAY nacsarayia 3,4 MiTbEHA YalaBek.

['5Tb11  m146bl MOTyHb ObIb, TBIM HE MEHIL,
nagMaHiiBeis, OO0  YIi4BaiOih  TOJBKI  adilbliiHa
3aparicTpaBaHbIX IIyKalbHIKAY mpaibsl. MHOrIS JT0A31,
HAIpPBIKIA]] 3aMY>KHISl JKaHUbIHBI, HE MPalyIollb, aje He
paricTpyronua sk Oecrnpaunoyseis. bonbin taro, ypan
3HSY IDYHEIS KaTATOPEI OeCIpaIioyHbIX

Tabniya 4.12

3manenni y cmamvicmoliybl na becnpayoyi

Jara 3MsHeHH] Ddekr
10/1979 |Beoimiara garramoray KOXKHBISL 2 ThITHI +20 000
11/1981 | MyskusHam Ba y3pociie 3a 60 a0y mpananasaii GONBIIYIO CyMy - 37 000

JlaZlaTKOBail Aaramori, kab sHbI MaKiHyJI MecIa Imparbl
10/1982 | lo6paaxBoTHasT paricTpaisis y LPHTpax 3aHsTacii. Kammyrapss! mauik |- 190 000
MPITIH/PHTAY Ha aTPBIMAHHE JIAIIAMOT] Hay3aMeH MaIiKy ciyxk0oyami
VHECEHBIX Y CITiCHI

3/1983 | Myxusam Ba y3pociie 60 ragoy i GOINbBII BBIIAOINIA KPIIBITHL -162 000
HaIBISTHABHATA CTPAXABAHHS I1i TABSUTIYaHAas 1aJaTKOBAs JariamMora 0e3
paBa aTpHIMAHHsI IAIAMOT] 11a GECIpaIoyo

7/1985 | Kapakuipoyka pa3sbixo/pKaHHAY y najutikax mna llayuounaii Ipnanmeri -5000
3/1986 |/AByxThIaHEBas 3aTPHIMKA ¥ 300pBI 3BECTAK, Kab CKapallillb 3aBBINDHHE -50 000
niubay
424 00(
ArynpHBI 3(eKT 3MIHEHHSY 3 ylikaM ce30HHara (akrapy 6e3 BoiTyckHikoy 458 000
wkonay y 4/87
7/1986 | YayusHHe paboTHiKaY He na Haiime i Y36poeHsix Cinay Se Bsuikacui ¥ -1,4%

Ha30YHIK MpalPHTHA#H 101 OecrpanoyHbIX
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3 aryJibHara majjiiky; HampbIKIaI, JIFOJ31, CTapIUIIbIS 3a

0 ramoy, He paricTpyroIia SK Mpana3IoJbHBISI, XOIb
STHBI MaIOIb IIpaBa aTPLIMITIBAIb CAlbISUILHYIO JAIIaMOTy
Ha Oecrpanovio. _

[TbiTaHHE IIpa KOJNBKACLb JIOA3EH, fKid (PaKTbIYHA
OecrnpanoyHblsi, 00 IIYKaroUp Mpaly, y HpOLUIErIacib
aiupliiHa 3aporiCTpaBaHbIM, HepasBazaHae. Ha nymky
MPBIXUTbHIKAY AKaHOMIKI MpanaHoBbl, He Yce adilbliiHa
3aparicTpaBaHbld OeclpaloyHbIsl AaKThIyHA MIYKAIOIb
cabe mpamy. IlaBoame kKpaWHIX IOIJIsAIaYy, HAIIPBIKIAT,
npadpecapa  Ilarppika  Mindapaa, BBIMYIIIaHATa
Oecnpanoys 3ycim Hama (ri1. y pasasene 9).

IIper xanuer 1980x ranoy ypax cxinsgycs IpbI3HAIb
MITOTAJAOBBI  ATJISII TPAllOyHBIX pacypeay  ( FSE 1
cnpaBa3gauy MixHapoanail apranizanbii npamsl (ILO)
SKISI  Jalolb  JI4YOBI, 3aHDKaHBIA IapayHajdbHa 3
adinpiiiapiMl. LFS He paricTpye mrykadbHIKay Mparbl,
AKii He marpaOyronp  BBIILIATHl  JanaMori 1na
Oecrnpainoyro, 00 He MaroUub [paBa iX narpabaBallb
(HampeIKITam,  3aMy)KHIS ~ JKAHYBIHBI) 1[I IIPOCTa
aaMayJIsonna aj Beijaray.

I'ictopeito Oecnparioys, mausiHaroubl 3 1981 1.,
IKKA TMPAcayblllb 3 MPBIYBIHBL YACTHIX 3MSHEHHIY
MEeTagax CTaTBICTBIYHBIX najIikay (ria. Ttabo.
Koxxnae 3msHEHHE ampayaBaiacst >kKaJaHHEM OoJbIan
JaKjIaIHaCII

Tabaiya 4.13Kpvimapol aznaudsnHs 6ecnpayoyHuix

Ipomonny | lykay | 4 teinmi | XKajae |3n0mbHBL |Tlpanasay | 4 teiani | Konbkacus

¢ Ha npaiy Ha npanasa | [IpalaBall | Ha

aTpeIMaH | amomHiM b b HnpanAary

HE . TBIIHI arouHsra

JAraMori TEINHS
1 Tak Tak — — Tak HE — 200z
2 HE TaKk — — — HE — 826
3 TaK — TaK — TaK — HE 101
4 HE — TaK — Tak — HE 47
5 TaK — HE — TaKk — HE 859
6 TaK HE — TakK — TaK 206

3ayBara: IlpamspkHik makasBae, MITO KPBITIP Y HA30BE KAJTOHKI HE
€CIIb YacTKa aryibHail CyMbl ¥ pajiKy

Anomapuamulyusia cnocadvl asHaAu4dIHHA Oecnpayoys

Tricsauay %*
Mammix LFS 1+2 = 2828 10,6
AnsrapHaTeiyHas aipuka (ILO/OECD) 1+2+3+4 = 2976 11,2
HauplssHanbHast alldHKA: TPITIHAIHTHI 1+3+5+6 = 3168 11,7
Bosbll mbpokae a3HaYIHHE 1+2+3+4+5+6 = 4041 14,3

*TIpausHT HaltMaHaii pabo4ail Cijbl TUIHOC OecrpaoyHbIsA

Kpuwiniya: 1986 /Jacredsanne pabouaii cinv
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11 KapbICHAcIi. Ajie Mpel YCiX 3MSIHEHHSAX, HABAT CaMbIX
TpOOHBIX, BRIXO/31J1a aryjbHae 3MIHIIIHHE Oecrpaliioys
na 424 000uyanasek. YiyusHHe Y30poeHbIX cinay e
Bsikacii 1 paGoTHIKay Ta HaiimMe ¥ arylpHyIO J140y
ImparoyHara  HacelIbHINTBA  TakKcamMa  3MCHIIELIA
mabeKHbII 1190bl OecmpamoyHbix Ha 1,4%. Akpams
raTara, Mbl NaBiHHBI YiriuBanpe npsikiaagHa 400 000
YaJlaBeK, 3allThIX Y CIEUbBUIBHBIX IIparpaMax Ima
CTBap3HHI pabOYBIX MecIay.

TakiM 4brHAM, ECIlb HEKAJIbKI PO3HBIX BBIMSPIHHSY
Occrpanoys. TaoOmima 4.13, ckinag3eHas maBoOJJIe
mrorajgosara Arisay npanoyHeIX pacypcay 3a 1986r.,
Jae po3HbIA aldHKL. Mbl 6aublM, IITO TaKOE BBIMSIPIHHE
6ean)auo§lﬂ HIpeIIbIHgea na jgiudax mamik 10,6 1
14,3%. Kami ™Mbl fgagaasiM  Jga TIOTBIX TaKa3HIKay
KOJIbKACIlb THIX, XTO Xaley OBl 3HaWCIi IIpamy, TO
aTppIMacM 3HA4YHA BBIIIUIIBIA JIYOBL. Y ICHMOBBIM
ankase [lamane abmubiHay y TpayHi 1987 r. HamecHIK
MIHICTpa 3a3Haybly, INTO KOJBKACLb OECHpPaLOYHBIX,
SKig Xalell 3HaWCI[l mpaiy, JacarHyira 5,3 MinbeHa
YJajaBek.

ASHAYSHHE ITIOYHAW 3AHATACHI

3paenma, OpocTra CKaszalb, IMITO IMOYHas 3aHATaCIlb
Oynse TaMm, 3¢ HAMa Oecnipanoys. Ajie Ha MPAKTHILBI TAK
HIKOJI1 He ObIBae. SKichll poBeHb Oecrpanoys 3ayceénbl
icuye. Y «kHize 'lloyHad 3aHATaclb y BOJBHBIM
rpamaznctee”  (1944) bBoBopbyK  a3HA4YBly MOYHYIO
3aHATACIb SIK CTAHOBIIIYA, Kajl JOJS Mpara3aojibHara,
ajge OecIpanoyHara HaceiabHINTBa Oojbmas 3a 3%.
AJnHaK Ta Tparsry MHOTIX Tajoy Mmacjis BalHbI POBEHb
Occrparnoys Obry Hbk3HIIE! 32 3%; TakiM YbIHAM, MOJKHA
raBapblllb [1Pa 36bILUNOYHYIO 3aHAMACYb. SIK MBI OaubLIl
Yy mamapsaHiM pasnasene, Iata — ai3iH 3 (akrapay
PO3HINBI HAMIK acHoYHau 3apabomuai niamau 1
(akTeIUHBIMI gaxojaml, a TakcamMa — IH@aAYbII,
abymoyienatl npasmMepHviM Hnonvimam Ha TaBapbl 1
Macayri.

ITepan  BeImamHem  cBaéi KHIrl  bBoBopelIK
y3HaYambBay KamiTdT, SK1 amnyOnikaBay crpaBsasady
CanplsiibHae CTpaxaBaHHE 1 CYMEXHBIS Iaciyri
(1942), 3BbuaiiHa BSAOMYIO  SIK  'cIpaBa3jgaya
bapapeika”. Y raTail mpaubl maakpaciiBasiacs, IITO
an3iHbl NUIIX (PIHAHCABAaHHS JKBINLA3A0IbHAN CICTIMBI
camplsiIbHAN JamaMori ma Oecrparoyl 1 MeabIIbIHCKara
CTpaxaBaHHsd — IOYHas a00 amallb IOYHas 3aHATACLb.
Kami OpeITaHCKl mapjlaMeHT IPBIHIY TATYIO cIpaBa3gady
7a BbIKaHAHHS, €H "mpeICym31y" cs0e maaTphIMIIIBAIlb
"BBICOKI 1 CTaOLIbHBI pOBeHb 3aHsATacHi’. Y 1980x
rajax ypaasl agdynl Ha cale, K IDKKa (iHaHCaBalb
CalbIUIBHBISA ACYT1 IPbI BEICOKIM POYHI Oecrparioysi.
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Tabaiya 4.14 Pseiauanvuvis poyri becnpayoys y Bsanikabpwimanii.

1964..
TIpatpHT GecrparoyHbIX
[ayuounas laTnangeis Vonse IMaynounas BsutikaOpeITaHis
Ipnanmeis AHTenpIIdbIHa
6,6 3,7 2,6 3.4 1,8
Xoup a3HAYdHHE it s G A Y
3aHTaCIIl, 3po0iicHae vt e i i it |
basapriaxkamMm, cTrana spme o Rekteus Beenpal il
3BIXOJHBIM NYyHKTaM JJd  _ =
aAmaBeqHal DJKAaHAMIYHAM % |
HaJITHIKI, anlHa0aKOBbl & n:
KOJIBKACHBI MaUIK MOXa g
Menb mmar xioay. TaoOina
4.14 naka3zBae __ poyHI W ) )
Occnpanoys ¥ poriérax y e e
1964 . aBaT  Kalli | e
Oecmparoye Ba ycéii kpaige
CKJIaajla  TOJIbKI 5,8%, s
HEKATOPBISL POrIEHBI
mepaBbICLIl YMOYHBEI 3% -HbI
POBEHE. . Man. 4.?2.Ba-mgcii i 6ec-;-1pauoﬁe
ﬂqu aJ31H MeTaZ{ Ha zpa)(ibiigfgzcag;tmb? ;l;;;acynak

A3HAYOHHA HOS}HaI\/,I BAHATACII1 sapseicmpasansix becnpayoyHbIx i 6aKAHCIAP,
CYI[anIHeHHi dqe 3 wimo SUAVIEHbIS P myotcﬁa_xmnﬂmacuyi. Tomeisn
BAKAHCIL cma()a}oub MOJIbKI KaJIsl AOHOU mpayinol
KOJbKAaCIIO BAKAaHTHBIX ao azynvbHail KoNbKAcyi 6ecnpayoyHbIx
paboubix  Mecuay. Takim
YyblHaAM, KaJil KOJbKacllb
BOJIbHBIX paboYbIX
Mecnay IIepaBBIIIae
KOJIbKaCIlb
OecrparoyHbIX,
cKazalpb, IITO
NOYHas 3aHATACLb.
Agne ¥ raTail 13(hiHibl €CLib TaKcama JBa HEAAXOIbI:
a) ParisHanbpHBIs anpO3HEHHI, NMagaA3€HbIs Y Taoul.
4.14, annocTpoyBarolb CyJAadyblHEHHI BaKaHCIAY Y
aJHOM dYacTHhl KpalHbl 1 JIMIak padodyad CLIBI — ¥
apyrou. ['ara BeITIsiiae Tak:

MOKHA
ICHY®e

Preién Baxancii Becnpayoynvia
A 90 000 10 000
B 10 000 90 000
VYesro: 100 000 100 000

V Takix yMoBax, Kaii y pori€ne B cknajgana 3naicii
npany, y pari€He A Oyznse He craBalb paOodail CUIBI,
IITO MOKa Y3MallHilb 1HQIAUBIAHBI [[ICK HA SKAaHOMIKY.
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6) HaBar kaii KonbKaclph BaKaHCISY 1 OecpaloyHbIX
%yname Yy agHeIM  pori€He, OecnpaunoyHbIM Oynse

pakaBallb HeaOXogHAMN KBaJ'Ild)IKaLIBII Ka0 yagkKaBaria
Ha mIpaiy.

a Man. 4.27 pakazaHbl CyJauyblHEHHI IIAMDK
KOJIbKACITI0 OecrparioyHbIX 1 Bakanciay 3 1955 n1a 1991
r. Mpr OausiM, mrTo aa capamsiael 1960x ran g
HEPBIAALl PALUCIl 1 POCKBITY Ia 4ap3e MSHSIICS.
HACTYITHBI MEPBISI, SIK LTIOCTPYIOIh BBITIHBI KPHIBOW Ha
rpaiky, DKaHOMIKA IIIa Ja KpbI3ICY, al€ IOTBIM
nayajocsi NacTylnmoBae a3JapaylieHHEe SKaHaMIYHa
CiTyalpli.

aKiM YbIHaM, KOKHA€ 3 CTATBICTBIYHBIX A3HAUDHHSIY
NIOYHAi 3aHATACIll HE 3a/aBaibHsIe. MBI MyCIM TIPBIHSIb
OOJIbII MTPAKThIYHAE a3HAUIHHE!

NOyHasi 3aHATACUL iCHYe Tajbl, Kaji KOMXKHbI, XTO
JKajiae aTpbIiMalb pany i Npbl rTLIM NPana3i0/JdbHbl,
Mae pIaJibHbI HIAHI[ ATPLIMAIlb si€.

ThINIbI BECIIPALIOY S

becrpanioye — He anHacTaiiHbl (DEHOMEH, ro
BBIKJIIKae mmpar ¢akrapay. Ha3pBaroubl TIITHIA
(dbaxTapsbl, Mbl pa3risilaeM nPbiublHbL OECNPayoysi.

®PBIKIBIMHAE BECIIPAIIOYE

I'>te1  THIH  Oecnpanoysi  BbIAyIsSenUa  Ipbl
HAPMaNbHBIM  (DYHKILISHABAHHI HKaHOMIKI.
SKaHaMIYHAW CIiCTAME, fKas pasBiBaela, JIoA3i
Hema30ekHa 4ac aja 4Yacy MSHSIONb MECLA Ipamsbl i
MOTYI[b CTalb OCCHPAanOYHBIMI HEKAIbKI TBIIHAY,
MaKyJib YaKarolb HOBAara paboyara mecua.

CE30HHAE BECHPAIIOVYE

Hexkatopeist Bimpl mpambl 3ajiedkamnb aj HaaBop's 1
ce3oHa. JKapram Mo)KHa cKaszallb, IITO I3Ta AAThIYbILb
JIOJ3€H, SKisi TaHIUIIOKNb, Cea3subl MI33JIOHTaX
yAETKy, aje He mpanymounb y3IMKy, abo mpanarolb
rapavblsi KallTaHbl Y3IMKy, aj€ HE MpPalykollb YICTKY.
AJlHaK, Kaji_ TaBapblllb Cyp'€3Ha, IS CeKTapa
CHNIAKBIBAHHSA OONBII 33 IHMIBIA XapaKTOPHA CE30HHAE
Oecmpainoye, Kajl ThICAYBI 111 COTHI ThICAYay MPaoyHbIX
3aCTAlONIA 6e3 Tpalbl 3iMOI0 3 NPBIYBIHBI KelckKara
HaJIBOP 1.

ACTATKABAE BECIIPAIIOVE

3aycénpl icHye acmamxasae becnpayoye, 00
CE30HHBIA I1Ii  (PBIKUBIMHBIA  (aKTapel HEMardbIMa
3MEHIUBINb. AKpams Taro, €cub IDYHas KOJbKACLb
MOA3€H, fAKiA NpOCTa He XOYyllb Npanasalb, ale
paricTpyronua sk OecrnpanoyHblsA, ka0 aTpbIMIIiBallb
carpIsUTbHYI0 manamory. HasyHracin
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acTaTkaBara Oecnpanoys sAm43 OoNbIl  YCKIaJHsSE
a3HAYDHHE MOYHAW 3aHATACI]. _

Benbmi CKJIaJiaHa 14 IJT1YEIb acTaTKaBac
Oecnparoye. Y yacel moyHai 3angTtacii — 19504 i
19604 rager — sHO arpHBBanacd sk 100000 — 200 000
yajaBek, 3aJie’KHa aJ napel roga. Aire mpbl KaHnsl 1960-
x rajgoy siHo pacaraysia 600 000qanaBex.

pasmzene 15 Mbl 0aubull, INTO KAHIIIBIL
HAMYpabHaza poyuio 6ecnpayoys BeIKapbICTOYBaeLa ¥
MaHETaphICIKaW 9KaHOMINBL.  Hsrienssust mna
KapbICHACI[b TATail KaHIPMIBI SK  TIapIThIYHAra
IHCTPYMEHTa, IITO YacaM aTasCHAIONb 3 aCTaTKaBBIM
OecrparnoyeM, mpa SIKO€ VKO TaBapbLIacs, MbI JIIYBIM,
MTO $5i€ ISDKKA BBIKAPBICTOVBANh JUISI  KOJBKACHBIX
naamikay. Skigs dakTapel, HampeIKIaA, TIyMadallb
apO3HEHHE TMaMiK acTaTKaBbiM (i  HATyPaIbHBIM
oecrpamoyem) Ha poyHi 100 000 gamasex y 1950x
rajgax 1 00Jybl Ak 1 Mins€H yanaBek y 1980x ranax?

Y 1980x ragax mmar mpajpakaii, HITO Ja KaHIa
CTaroAa3s KoJabKaclb 6ecngauo§/HHX JACITHE HEKaJIbKIX
MUIbEHAY 1 HemardeiMa Oya3e BSPHYILA Ja POYHIO
NEPIIBIX MAaclsABaCHHBIX Taf0y. ATHAK HE MEpKaBajacs,
IITO Takas BsIIKas KOJBbKAcUb OecnpaloyHBIX €cLb
BBIHIK (PBIKUBIMHBIX 11 CE30HHBIX (hakrapay. fe
crapakawolb  TIbIOIHHBIA  (Qakrapbl, SKid MBI
pasrien3iM aajeu.

CTPYKTYPHAE BECIIPAIIOYE

['>Tel THI Oecmpanoys BBIHIKAE 3 3MSHEHHAY Y
CTPYKTYPBI DKaHOMIKI, HAIpBIKIaJ, He30anaHcaBaHaCIli
aJl 3aHANagy aaHOH ramiHbl BeITBOpYacUi i (mpel
CHPBLUTBHBIX ~ yMOBax) pocTy iHmaW. becnparoye
Y3HIKae, Kajli HOBbISA I'aJliHbl BBITBOPYACI HE CTBAPAIOLb
JacTaTKOBall KOJbKACLl HOBBIX pa0oublX Meclay, kad
yJlaJIKaBallb 3BOJLHEHBIX 3 IPALIbl, 1[1 Kajl HOBBIS raJiHbI
pasMsIIYaronia Y  PO3HBIX  pori€Hax abo  SHEI
HaT8216y10L[B pO3HAH KBaTi(iKaIbIl. _

TPYKTYpHAE ‘Oecnparoye cranacs O19oM
OpBITAHCKAN PKAaHOMIKI amMajlb YCSIT0 Halllara CTaroaa3s.
epLIANPBIYBIHAN STO OBIY 3aHANAN CMAPbLIX ACHOVHbIX
eaninay mpamviciosacyi, TakiX, SIK 37a0bl4a BYyTailo,
Kalesa, 1 CTaJIeTUIaBUIbHAS, TOKCTBLILHAS.
[TpaanpbleMCTBBI TITHIX TaJliHAY ObLI1 CKAaHIPHTPABAHBIS
¥V paéHax Byrie3naOblybl, 1 MEHaBITa IMpa3 TIITYIO
CTPOTYI0 POTISHANBHYIO CIELBLUII3ALBIIO CTPYKTypHAe
Oecmpalioye a3HauYbLIACS SIK palisHalbHae becnpayoye.

YV 1970x 1 1980x ramax 3'aBigics HOBBIS (DOPMBEI
CTpyKTypHara Oecmpanoys, 3Bsf3aHara 3 TbIM, IITO
IOPBIOBITKOBBISL  Jar3TyJlb  TalllHbl  IPaMBbICIOBACI],
HampbIKJag ~ ayramaOinbHasd, HE  BBITphIMaIl
KaHKypIHLbIl 3 OOKy 3aMexHbiXx (ipmay. I[arta
nambIpbiia Mexsl Oecpaioys. Tak, 3axonni MimmHa3,
K1 J]a HAJayHATa 4acy Obly aJHBIM 3 CAMBIX
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PACKBITHENIBIX PATI€HAY KpaiHbl, 3BeJay HaWOOJBIIYIO
maupacito. Ha nmavatky 1990x ranoy Gecnpanoye axamniia
chepy macmyray y naynaHéBa-yCXOQHIM pori€HE, Takcama
paHel pacKBITHEIIBIM.

AT'YJBHAE, ABO IIBIKJITYHAE,
BECIIPAIIOVYE

VYce ThIIBI Oecmpanoys, sKig Mbl  Pa3TIEA3EN,
Maxo/35lb 3 3MSHEHHSAY Yy HDKAHOMIIbI, SIK Obl HaMm Hil
Xamemacss aciadlilb 1X HACTYICTBBEL AJie HaNOOIBII
’KopcTkae Oecrparioye, sikoe 3aappeuiacs ¥ 1930x 1 1980x
rajgax, OblJI0 BBIHIKAM aryjbHall 3KaHaMiduHaW A3IpACil ¥
Kpaide. ['3Tbl ThIH Oecrpaioyst Mbl 3BblYaliHA 3BSI3BaEM 3
SKAHAMIYHBIM YbIKAAM, aJICI0Jb 1 Ar0 Has30y. IIpbIYbIHBI
TaKiX NEPBIABIYHBIX JRIIPACILY — OPagMeET HIMATIIKIX
copayak. Kad 3pazymensp iX, CTyA3HTaM BapTa NpaybITallb,
Kall sHBI SITYD HE 3paliull rartara, pasazen S, Kl
JATHIYbIb HAIIAra IBITAHHS. _

V amnomiHi yac OBITYIOIb MEPKaBaHH1, ITO agHAYJIEHHE
HKaHOMIKI MaryeimMae 1 6e3 3HDK3HHS POYHIO Oecrpanoys.
JlaraTynbp ~ 3MSHIIDPHHE  KOJbKacli  OecrpaioyHbIX
J1YbUIacs Maka3HIKaM dKaHaMluHara y3JbIMY.

TIXHAJIATTUHAE BECIIPAIIOYE

[>Tl THIN Oecmparioyst Y3HiKae, Kaial TIXHAJIAriuyHbIsA
VIacCKaHAJIEHHl CKapayarolib HOMNbIT Ha padodyro Culy.
SXHaJariyHae Oecnpailoye — 3'siBa JaBOJII BsJIOMas.
Hanpsiknazn, y BeIHIKY YKapaHEHHs IIpaa31JbHal MalllbIHbI
"JlxaH1" am3iH YamaBeK cTay palimb Ipamy, SKyK paHei
BeikonBanni 100 paGousix. Tak, HaBiHa Hamiara yacy —
XyTKacb 1 ab'eM TiXHanariuHblx 3MsiHeHHAy. Hoas
TIXHAJIOT 14, _ 3BfA3aHas 3 BBIKAPLICTAHHEM
MIKparpanacapay, yIjbslBae aMallb IITO Ha yce cdepbl
DKaHOMIK]I 1 Ha pbIHAK IIpalbl. YKapaHCHHE HOBal
TOXHAJIOTIl yIibiBae Ha Oecmpanoye 3 AByX Oakoy. ma-
repiae, JKBiaye mapar npadecisy 1 padbodbIx MecHay i,
na-pyroe, CTBapae HOBBbII paboubli MecUbl I
npadeciay, skiMi OecrpaloyHbIs HE BaJI0a0lb. N

PasriiensiM, HampblKiIaa, YIDIBIY HOBal TAOXHAJIOIIL
TONBLKI Ha aaHy c(epy SKaHOMIKI — OaHKayCKyIO CIpaBy.
Ham yxo BsAOMBII KaMIyTapHbl OaHKayCcKi YIIIK,
DIEKTPOHHBI ~ NEPABOJA  IPOLIAd, ayTamMarbl  BbIAAYbI
HasyHAcUl Ma KP3JBITHBIX KapTkax 1 iHm. Ilamsipana
IsIep cicTaMa EII):TPOS {IEKTPOHHEI MepajliK IPOLIAl Y
MeCIIax TaHUII0), 3 JarnamMorail sKoW BapTacib HAOBITHIX
TaBapay ayraMmaTbluHa BbUIYaenia 3 OaHKayckara
paxyHKy MNaKkynHika. Y Hefal€kall OyaydblHI 3'dBsIia
KaMIIyTapel, 3 AKIMI NaKynmHiKi Oyayub Aamayianua Ia
TaneoHe Mpa BBUIIKI 3 IXHBIX OAHKAYCKIX paxyHKay, 1 Ja
T. 1.

VY BBIHIKY HaBalplsly y OaHKayCkail CICTAME aryibHasl
KOJbKacllb paQoyail CUIbl ¥ TI3ThIM CEKTapbl 3KAHOMIKI
BsutikaOpeITaHil He maBsIIybLIaCs,
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HaBaT ObUIl 3BaILHEHHI, XOLb OaHKaycKas clpaBa —
TpaJbllbliiHA pa3BiTasl ¥ KpaiHe.

HoBbIsl TAXHANOT1l cnapajkamlp Takcama 1 Majaseln
pabouail Ciubl, CTBaparoyel, 3 agHaro OOKy, HOBBI KJIac
MOHDDKIPAY 3 THIX, XTO.3JOJIBHBI 3pa3yMelb IIThIS
THXHAJIOT11 1 aXKBIIUABINL KaHTPONb 3a IMI, 1, 3 Apyrora
OOKy, KIac JIOA3CH CAPIIHIU KBamd)lKauLn AKIS
3a0sCMeyYBaolb MallbIHbl HEA0XOAHBIMI MAaT3pbIsiIaMi.
Tets  x  mpadecii, sAKiZ BBIKOHBAIOUb — (YHKIbBI
HacApdAHIKAY, HAampbIKIaL OyXranrapcki VIK, YBOTYIE
BBILECHEHBI 3 DKaHaMIYHAW CICTOMBIL. ['9Tas TOHADHIIbIA

VoKO  YcransBajacs Ba YCIX  cdepax IKAHOMIKI
ANIKaOpBITaHIl 1 1aCTYNOBa HA0Ipae TOMIILL.

HoBbisi ToxHanorii anMoyHa anOulicss Ha pa3BiIlill
PHIHKY IIpalbl, a TAKCAMa Ha ThIM, ITO BsamikaOpbITaHis
3HaYHa ~ ajcTaja y - ampaunoydad  IHZYCTpel. Y
BBITBOPYACIl MIKpacxeMmay JaMIHYIOLb TOJbKl J3BE
kpainel, — 3IA 1 fInonis. A BsurikaOpeiTanis pa3am 3
IHIIBIMI  TpaAblUbliiHA  IHAYCTPBIJIbHA  Pa3BITHIMI
KpaiHami, Takimi, sk Hameuuemna 1 @panngpls,
anbIHyJIacsd VYV HECHPBISIbHBIM CTAHOBIIIYEL. Az{31Ha;1
HATXHsJIbHas JTIEPCHEKTHIBA — JlaCATHEHH1
BsanikaOpbiTanili y ramine mparpaMaBaHHsg. YacTkoBa
I9Ta TIyMAyblllla IIYBIPACLIO, 3 SKOM MHOTIS OPBITaHIIEI
CTaBsLLA 1a MIKpaKamITyTapay.

PAOI'ISIHAJIBHAE BECIIPAIIOYE

Jns po3HbIX pori€nay BsmikaOppITaHil XapaKTIPHEI
po3HbIsA poyHi Gecnpanoys (ra. tabn. 4.15). JIiubwr ¥
Ta0milbl MepaiiHayBalOUp HaWropiae CTaHoOBIIIYA Y
aCOOHBIX HACENICHBIX MyHKTaX KPaiHbI.

Tab6niya 4.15PoBens 6ecripatoys ¥
BsnikabpreiTanii ¥ mparpHTax

Porién 1974 1982 1990
Ioynau 4.6 16,5 8,7
Epxkusip i Xambapcaiin 2,5 13,4 6,7
Vexomui Migmua 2,2 11,0 51
VexomHsas AHICIbIIYBIHA 1,9 9,9 3,7
ITaynuéssr Yexon 1,5 8,7 4,0
[Taynuéss 3axan 2,6 10,8 4.4
3axomni Mimmua3 2,1 14,9 59
[TayHouns! 3axan 3,4 14,7 7,7
Vainbsc 3,7 15,6 6,7
IlaTnanapis 3,8 14,2 8,2
IayHouHast Ipaanabis 54 19,4 13,4
Pazam 2,6 12,2 58

Kpviniya: CSO,uumoeadosvl kapomi aznsio cmamvicmoiki, HMSO§
OI01emdHb 3aHAMACY]
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VYV Kop61, nanpeikian, Oecmpamoye cgpoj napocjara
HacenbHINTBa ¥ 1984r. nepaspimana 50%. ['aTast miuba
ObLIa THIIOBAS JJIS IHIIBIX Tapagoy KpailHbl, HaHOOJIBII
3aKkpaHyThix Oecnpanoyem. _Ilag wac  arynbHara
Oecnpamoyst  Tp30a  pazabpamua 3 acHoBaml
CIIEUbISITIbHAN PATISHAIIbHAN MAJITHIKI.

APT'YMEHTBI HA KAPBICLb
PATISIHAJIBHAM DAJIITBIKI

a) Hacnpaynacyo y paboye mexanizmy pviHKASA2A
92YAAGAHHA. o
pPBIXUIBHIKI ~ cBaOO#Hall  pBIHKaBall ~ HYKaHOMIKI

CUBAP/UKAIOIb, INTO MEXaHI3M _ IPHAY [acTylnoBa
3JIKBIIYe TOThIA aapo3HeHHl. becnpanoye 3HI3IIb
3apoO0Ki Jbl IHIIBIS BBIAATKI ¥ pari€Hax, a raTta macis
3ay4dblllb Y POTIEHBI IpaMbICiIOBaclb. AJHAK mpas
JAIyIIYaJbHbl YaC PHIHKABBIS CUIBI MOTYLb aIHOJIbKABA
AK ~ y3MalHIOb, TakK 1, HAaABapoT, 3JIIKBiIaBalb
PATiSIHAIBHBISA AIPO3HEHHI.,

DKaHAMICTBI-HEAKJIACIKl ~ JaBOA34lb, IUTO  PYyX
paboTHIKAY 3 Meclla a Mecla 3IUiaJi3110b PArisTHAIbHbIA
aJApO3HEeHH1, 00 moa31 Oynyup Nakifalb A3MPAICIYHBIA
POri€HBI 1 TaM IIpanaHoBa pabouali culbl 3MEHUIbILLA, a
y IHIIBIX pOari€Hax, HaaABapoT, naBsuiybinua. Ha xaib,
JIPICIYHBIS Ari€Hbl  MAKAAoOb  Majajplsd 1
SHEpriuHbld paboTHIKL. TyT 3acraenua crapsumas 1
MEHIII 3/10JIbHAsl JAa ajxamtanwli pabouas cuia. Tafsl
GdbipMbl BelbM1 HEaxBOTHAa OyAylb acrtanéypanma ¥
IITBIM PATIEHE.

0) Kymynamuoiynor  3arsanad. Yacta § A3OPICIYHBIX
porieHax anObIBarola Padoubll XBAJIABAHHI SK BBIHIK
3aHANAaAy CTapblX AaCHOYHBIX TaIlHAY MPaMbICIOBACII,
Menasita ricTopeis pazbopak 3 Ipadad’saaHaHHAMI
MOXKa aAIITypXHYLUb (GipMbl acTan€ypalia y TIIThIX
pari€éHax. AKpamsi Taro, caubLIbHBIA (DOHIBI ¥ TITHIX
pori€Hax — OKBULIC, TPAHCHapT, CPOIAKI CyBs31 —
3BpIYaliHa He pasBiBaronna. PIpMbl HE 3alIKayJICHBI
nepassikalb Yy Takig  pori€Hel.  Tamy HeaOxoxHa
CHEUBISIIbHAS ypajaBas NaliThlKa, Ka0 CThIMYJISBAllb
pyx (dhipMay y pari€Hbl A3IpICii.

8) Indnsayvriiner  yick.  Kam  nm3spkaBa  yKbIBae
3axazbl, Kad CTBIMYJIABALlb DKAHOMIKY J3€JIs1 CKapaydHHs
Oecnpalioysi, TO siHbl CHApOA3ALb THQIAUBIIMHBL 3(DEKT.
Pa3zrien3im HacTynmHyIO CITyalblio.

BrikapbicTaHHE BHITBOPYBIX MaryTHaclsy y MpaMbICIOBacCIl
¥ mpanpHTax
Poeién X Y

A 100
B 70

InpycTphianbHbls  MarytHacui Y ramne X
CKapBICTOYBAKONIa HAJIKaM y pariéHe A, a pori€éH B
3aJCKBINb al 1HmAN ramiael mpambicioBacii  (V),
NpeUBEIM TaM (iIKcyelna 3HadyHae Oecmparoye. Kam
V¥pana nacnpadye Bbl
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paBilb CTaHOBIIIYA HUIsIXaM _ CTBIMYJISIBaHHS
MIParaHoBbl, TO I'3TAa MOXa BBIKITIKAIlh 1HMIIAIBIWHEI ITICK
Ha IHAYCTPBIIO X, paHell YblM 3MEHIIBILb Oecrparoye ¥
IHIYCTPBII.

2) Cayvianvuvia evidamxi. Kani ¢ipma BbOipae
Mecla, A3€ acTajsBalla, sHa Mepil 3a YC€ yaluBae cBae
npuleammuulsl 6bl0amKi. Alle Kall Mbl TaBOpPbIM IIpa
CalbIIbHBIA  BBIIATKI, TO MaeM IMa yBaze, IITO Y
NepaHaceIeHbIX pari€Hax aadyBaellia Beli3apHbl IICK
Ha pacypchl. 3abecrsaysHHE 1HPPACTPYKTYphl (maporay,
mKoJay, OanbHINAy, oKbUUIA) Yy BelIbMI Pa3BiThIX
poriéHax KaiTye HaMHOTa OOJIBII, YBIM Y JDIPICIYHEIX,
3¢ sHA YacTa — pPI3EpBOBas MaryrHaclb. lamy
MATA3rO/IHA CTBIMYJISBAIlb 3allyddHHE (ipMay y TITHIA
poriéHsl, Kab rpamMajicTBa aTpbIMaa KapbICIhb I3IKYIOYbI
MEHIIBIM CaIlbISITILHBIM BbITATKAM.

YPAJLABAS ITAJIITBIKA

lanoynas maTa YpagaBail mamiThiKi — 3a0sCTEYbIlb
"pabomuikay pabouwvimi mecyami' 1l "pabouvis mecywvi
—  pabommixami'.  Ka JamMardpicsi ~ IaTara,
MpaayriemKBaonb (pIHAHCABYIO JalaMoOTy Ha BbINAJaK
nepaMeHbl pabodara Mecia, CHEUBIsJIbHBIS T'PAHTHI Ha
mparpaMbl nepakBaliikambli 1 CTBapIHHE LPHTpaAY
3aHSTaCII].

ITacios mpemanus "AcoOHara 3akoHa mpa pa3BIIIE
poriénay"” (1935r.) HalimepiisiM KIIoNaTaM J3spxKayHai
porisHaJIbHAM MadITBIKI cTajla 3aaxBouBaHHE (ipmay
acTanéyBaiia ¥ MeHII pa3BiTeix pori€Hax. Y 1980x
ragax ypaj ckapauly a0'éMm (iHaHcaBaHHS pori€Hay,
CIaA3€I0ubICS TOJIbKI Ha J3€sTHHE PBIHKABBIX Cliay.
[lagpaOsasHed a3gpxayHas porisgiHajdbHas MalliThIKa
pasrsimaerniia ¥ paszazene 13vactki 1 kHiri.

SOEKTBIYHACIHD PATSTHAJIBHAN
HAJITHIKI

Y Hac HsMa majcTaBay Kazallb, IITO YpajaaBas
namiteika Aa 1963 r. Obuta BenbMi macmsixoBasi. Ane 3
raTara 4acy porisiHaIbHas TMajliThlka cTaja OoJblll
aKThIYHad 1 KPbIXY 3TJ1a31J1a HAa HEMKI yac parisiHaIbHbISA
aJApO3HEHHI. AJle SHbl 3HOY NPASBLIICA 3 MPbIYbIHBI
arynpHail SKkaHaMiuHail mdmpacli Ha madatky 1980x
ragoy 1 aamayleHHs ypaja ax  CIElbLAIbHAK
PArisHAJIbHAN MaJITHIKI.

VY Ttabn. 4.14nagang3eHa KoIbKaclb OCCIPAIlOYHEBIX Y
poriéHax y 19791 1990 rr. Jliubsl cBemuaip, IMITO
aJPO3HEHHI ¥ pArisHaJIbHBIM PA3BILIL 3IJ1aA3LTICH, T. 3H.
y MHOTIX p3ri€Hax 3MEHLIbUIACA AaAXUIEHHE ajl
CSIPOJHECTATBICTBIYHBIX IaKa3Hikay. Ajyie rata Tp30a
aHaii3aBallb 3 YJIKaM HaMHOTra BBIIIDWIIAra POYHIO
Oecmparoys Ba YCEu KpaiHe. _

[Ihyna x, OecrpaloyHbId ¥ MayHOYHBIM PATIEHE HE
Oyayub anuyBanp csi0e Oonbll  yTyJdbHA, Kall IM
CKaXKyllb, ILITO MaBeIIY3TIIE Oecnpanoys 1a



IIpabnemvi i nanimvixa 399

8,7% pabouaii citbl ToabKi Ta 50% nepasrkliiae csipdaH1
pOBEHb Ma KpaiHe, Taabl K y 1979 r. maBemiudHHE
oecmparoys ga [/ 9% IepaBhIIaia CAPIAHI POBEHL IIa
Kkpaine na 61%. %{apTa pariéHay Hajgaja3eHa Ha c. 268
yactki 1 xHiri. I'n. Takcama mpa pasMekaBaHHE Ha
NOYHAY-TI0Y13¢Hb JIaJICii. )

BBIJATKII IEPABATI
PAI'TSIHAJIBHAM MAJITBHIKI

ParisiHanbHyI0 NaTITBIKY KPBITBIKYIOIb HAaOOJIBII 32
TO€, INTO _sHA cTBapae HEd(DEKTHIYHBIS  aJI31HKI
BRITBOpYacIHi. Hampeikman, ypan mnepakaHay KaHIPPH
Kpaiicnep (msmmep Tanbar) madynaBaiis HOBYIO (haOpBIKy
Z JIiaByn3e (H%Llrapaz[ I'masra), xoupb Kammasisa mejacs

ynaBaub  y KopsHTpel. Pyxapiki ansa ayramaOuisy

BhIpaOisuticss ¥ KOBIHTpBI, TpaHcnapTtaBaiics Y
HlaTnanapro as 300pKi, a TOTBIM 3HOY BBIBO3UIICS A
MOy 13€Hb KpalHbI Ha IPOJIaK. 3aKpBILIIE
npaanpeieMcTsa Tohnbara ¥ JlimBynasze ¥ 1981 r. He
maTpadye KaMeHTapy. XOIb 3aCHaBaHHE HED(PEKTHIYHBIX
IpaanpbleMcTBay — MOKa _ Oblllb  amnpayaaHae sk
pa3Bsi3aHHE mpabjaembl Oecmparoys; SHO BelIbMI
anIMOYHa YIUIbIBA€ HA 3aMEXHBI raHaainb, 00 pazOypae
napayHaJbHbIS IEpaBari Hamani KpaiHsbl. _

AJTHAK, KaJll Mbl Pa3risiIaeM parisiHAIbHYIO NaTITHIKY
¥ KaHTAKCLE aryjbHa’KaHaMmidHail, Tp30a yiiuBallb
HactymnHae. [la-iepmrae, kaai GpipMbl

Tabniya 4.16becnpayoye y paciénax

Becnpamnoye
1979 1990
Porién % | % Bbiumit (+) % % b (+)
Gecnpantoy . |14 HKOI () Gecriparoy ui HixoH ()
bIX 3a CﬂpBI[Hi pOBEHb HBIX 3a CAPIJIHL POBCHL
na KpaiHe 1a KpaitHe
Ioynau 7,9 +61,2 8,7 + 50,0
Epkmmp i Xambapcaiiz 51 +4,1 6,7 + 15,5
Vexomui Migimaas 4,0 18,4 51 12,1
Vexonnsas AHTEIbIidbiHA 3,7 24,5 3,7 36,2
[Taynuésnr Vexon 3,0 38,7 4,0 31,0
P 4.8 2.0 4.4 24.1
HayI[He‘BI)I ‘3axaj:[ 48 20 59 117
3axoaHi MimmHI3
[Taynouns! 3axan 6,1 +24,5 7,7 +32,8
Vaibsc 6,5 +32,7 6,7 + 15,5
laTnanapis 6,9 +40,8 8,2 +41,4
IayHouHast Ipaanabis 9,1 +85,7 13,4 +131,0
BsinikaOpbiTaHis 49 5,8

Kpuviniya: bronemasus 3anamacyi, DTI
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HaJayMarolb actaispanua Ha [[ayHouHslM Ycxonase, siHbI
HE CTaHylb 3Bakallb HA BEJIbMI1 BBICOKIS CAyYbIANbHbIA
gbl0amki y TITIX pari€éHax. Hanpeikian, Ha [layHOUHBIM
Yexoase mpamaHoBa JKbULISA 3yCIM Majas, 1 TaMy sHO
KallTye HaJ3BblYal J0para, a y 1HIIBIX PAri€HaxX Jambl
nyctyronb. [la-mpyroe, kam  a3sap)kaBa  akasBae
JAraMory pari€éHaM Ha 1X aJHayJeHHE, s€ IaMepbl
MaBIHHBI OBIIb JACTATKOBBISA JJISI Taro, kKab aouaynenwue
pI2IEHaY Npulesao 0a camazadecnsausIHHA PICIAHANbHAU
akanomiki. Jloceen 1930x ramoy Byublllb Mpa BSUTIKYIO
HeOsSCceKy  KaHIPHTpanbll.  JpIBepcidikampis  —
najg3eiHas TapaHTblsl Cylpalb 3MSAHEHHAY IOIBITY,
HaBaT KaJjl siHa MEHII 3(EKThIYHAS.

Paszmesrcasanne noynau — noyoseHp

Yacra, acabmiBa y amouiHis rafipl, [laKa3Barolb,
IITO AAPO3HEHHI MaMbK _pari€Haml ycé  Ooubll
akpaciiBarouna. Cambls pa3BIThIsSI PIri€Hbl 3HAXOA341I1a
Ha TIOYAHI KpalHbl, a ABNPICIYHBIAI —— TIa IOYHAYBbl.
banpmbeias NajgiThlKay  HE MpbI3HAE TaKora
pa3MeXaBaHHS HA IOYHA4d 1 HOYA3€Hb. AJIHAK, SIK MBI
OaupiM y Tabn. 4.16, poyni Oecmparoys _3HauHa
aapo3HiBaronna mna pariéHax. A ¥ taon. 4.17 Bigaub
ICTOTHAsT pO3HINA Yy 3apoOKax, gkas Ycé€ OOoJbIn
MaraeIOIIsIena.
Tabniya 4. 17

1H02KC CcApIOHIX MBIOHEBBIX 0AX00AY XayCcxon0ay

Poriéu

1979-1980

1988-1989

IToynau

Epxmerp i Xam6apcaiin
Vexomai Migimaas
Vexonnsas AHreabIIdbIHA
[Taynuéssr S"cxo;:[
[Taynuéss 3axan
3axomni Mimmua3
[Taynouns! 3axan
VYanec

armanaeis
[Taynounas Ipnanneis
BsunikaOpbiTaHis

89,0
87,0
101,0
97,6
114,2
92,6
99,5
95,5
92,4
94,3
84,3
100,0
=£134,1

91,8
94,0
94,8
99,0
112,7
104,8
89,3
93,7
87,5
97,9
84,4
100,0
=£293,0

Kpuviniya: bronemasns 3anamacyi, DTI

Sk MBI yXKO

3a3Hayall,

MPbIYBIHAN

3aHAnanay

NayHOYHBIX POri€HAy CTayCs 3aHANa] CTapbIX aCHOYHBIX
rajiHay IPaMbICIOBAcLl, a TakKCcaMa TakKiX HOBBIX
rajigay, K ayramaoiaeOygaBaHHe. AIMETHBIMI peIcaMi
1980x ramoy ObUTi XyTKae YIacKaHAJICHHE BHITBOPYACIIi
¥ 1X 1 mpa3 raTa — Jiliak padoyaid CuIbl.
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VY I5NpOCIYHBIX  Pori€Hax, 3pasyMena, CTBapaiics
YMOBBI Ul Pa3Billlld HOBBIX TajiHay IPaMBICIOBACII,
ale He TaK XyTKa, Ka0 KaMIIEHCaBallb 1HIIbISA aAMOYHbIS
TOHJIDHLBI, KIS y3ManHsamics IHIbIMI _(pakrapami,
HaIIpbIKIa] y3J1€TaM LPHAY Ha XKbpuLIE Ha llayHOUHBIM
VYexonze. I'sta smus 6obll ycKaaaHina mpadiaeMy pyxy
JTOA3€U 3 _MOYHA4Ybl Ha IOYA3€Hb KPaiHbl Y IOLIYKaX
nopanbl. ['dTa TOHIOHIOBIA — yoacmiBa, HE _ TOJBKI
BanmikaOpeiTanii. _Ycroogsl Ha  yckpaiHax  Eypomsr
Haslpaelua TmapayHalbHbl 3aHsMal. KBITHGHHC EC
B1IaBOYHAE TOJBKI '3aJ1aThIM _ TPOXKYTHIKY' ', SIK1
axoIuIiBae NOYyHa4 MeU4blHbl 1 @OpaHubll, KpaiHbl
benumtokca 1 [laynouns! Yexon AHrumil.

BECIHIPAIIOVYE 1980x TAJIOY

POCT BECITPALIOVSI

BriByusnne 3Bectak y Tabm. 4.181 4.19 cenuninp,
mTO  Oecrparoye 1980-X ragoy  JacsarHyia
OecrpaIPIPHTHRIX mamepay. Hspapra Haragsamp rara
MajaJoMy YalaBeky, sKi IaublHae cBaro Kap'epy. Kami x
3BAJIBHAIOLB JIIOA3EH, AKiA Y7KO NpalIIi 13 IPpbICTYIKaX
CIy;x00Bail JIECBILbI ¥ JIPYroi manose cBaéii npanoyHai

3eifHacll, TO iX Yakae J€c icHaBallp Ha JamaMmory Ia
eCIIpaIoyi.
Tabniya 4.18Fecnpayoye i 3anamacys y

Banikabpvimanii
Ton ArynbHast KOJIbKacCITh IIpampaT Kombkacip 3ansTai
GecrparioyHbIX (THICSYbL) oecriparoyHbIx (%0) pabovaii CUThI (THICSIBI)
1976 1266 55 24 844
1977 1359 5,8 24 865
1978 1343 5,7 25014
1979 1234 53 25393
1980 1513 6,8 25 327
1981 2394 10,5 24 344
1982 2770 11,6 23908
1983 2984 11,7 23610
1984 3030 11,7 24 060
1985 3179 11,9 24 445
1986 3229 11,9 24 542
1987 2953 10,6 25 142
1988* 2370 8,4 26 413
1989 1798 6,3 26 725
1990 1664 5,9 26 800
1991 cakaBix 2213 7,8 26 400

* AcoObl 1a 18raoy He aTphIMITIBAOLb 3 TATAra rojia JanaMori. AryJibHas KOJIbKaclb 3MEHIIaHa ¥
csapaaniM Ha 90 000uanaBex.
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YV  tabn. 4.18 ammocTpaBaHBl  PI3KiI  Y3IBIM
oecnpamoyss ¥ 1970x 1 1980x ramax, a Takcama
KOJIbKaclb 3aHATBIX paborHikay. I[lapayHoyBarousl
M4I0bl OCCHparoyHBIX 1 3aHATHIX paOOTHIKAY IMaMix
1976 i 1988 rr., Bel MoOXalle IIepaKaHallla, IITO
KOJIBKAcIp OecrpamoyHbeIx naBsuriusniacst Ha 1 270 000
yajlaBeK, a KOJBKAacIlhb 3aHATHIX paOoTHIKay — ma 367
000 yanaBek. ['aTa agObUTOCS 3 MPBIYBIHAY MMABETIYIHHS
napayHaJibHal KOJIbKACIII mparna3gojbHara
HACENIbHILTBA, Y3POCTAaBBIX 3MSHEHHSY, IaBBIIISHHSA
J0JI1 )KaHUBIH, SKisl MPaIyonb, TyT — IIKaBbl MapaJoKc
aJiHavacoBara pocTy 3aHATACIll 1 OecTparoys.

NPBIYLIHBI BECOPALIOY S

HemarubimMa namp TOJBKI aJHO TJIYMausHHE, 4YaMy
NaBsJIlyBacllla aryjibHas KOJIbKacup OecHpanoyHbIX.
Kab BeICBeTIIIb MPBIYBIHBI OecOpalioys, Tp30a yiiuBalb
HACTYITHBISA (paKTapHl.

a)Hacmaua  cyxynnaca nonwimy. KelHcayckas
HKaHOMIKA 3Bsi3Bae Oecmpanoye 3 HsiCTadyaid CyKyIlHara
nonsiTy. Kam rata Tak, To maycraroup NIbITaHHI, SKis
IPBIYBIHBL  BBIKJIIKAIONb NaJ3€HHE caMora CyKyIlHara
MOMBITY 1Y AKOHW Mephl JP(IibITHAE (hIHAHCABAHHE J3EII
NaBBIIIYHHSA CYKYyITHAra IOonbITy 3MEHIIbIb Oecrpanoye.

0) Pocm cmpykmypuaea i (ppuixywliinaca 6ecnpayoysi.
ArnsanbHIKI aa3Hadanl HeKaJIbKi (pakTapay Ha pbIHKAaX
pabouail cuIbl, sKisS NaBsIybUll  Oecmpanoye. Kaimi
CalbLUIBHBIS  BBIIUIATHl  MAJHsUIICS IapayHaJlbHA 3
3apaboTHall IIaTaid, MHOTIS NallYbLIl 3a JICHIIae He
npanasalnb. A 3 poctam Oecrnpanoys GpipMbl cTali MEHII
3aliKayJaeHbld Y IepakBamipikanbli 11 HalMe CTapbIX
paboTHIKAY, XOLb 3aKaHAaJayCTBa Ipa HalM Ia Ipamy
1 BBIIUIATBI @@ 3BAJIBHEHHSIX 3Myclll 1X mNaiMaib
paboTHIKAY 3 OONbIIAN aclsIpOrai. _

Msl ¥yk0 3ragsajil mpa 3aHAlag IUdpara rajiHay
mpaMeIciaoBaciii (aca0miBa anpamoyysix), IITO crapaasiy
poct Oecmpanoys. IIpabiema abBacTpbLIacs ThIM, LITO
031, KIS y IOWIyKax Ipansl rmaexanl na IlayHodHbI
Yexon, anblHyIiCS Y ISKKIM CTaHOBIIIYEI 3 MIPBIYBIHBI
BEJILMI1 BBICOKIX I[PHAY Ha JKBLIIE.

8) Misxxcnapoonuia acnexkmol. Ilpabnemy Oecnpanoys
V. BsamikaOpblTaHil Henbra pasrignanb acoOHa aj
CiTyaupll y 1HIIBIX KpaiHax. PoyHi Oecnpanoys ¥
OaJblIBIHI  KpalHay —  TaHQUIEBBIX  MapTHEpAY
BsnikaOpbITaHll — HaMHOTra BBIIIDMINGIA, a IITa 3HDKAE
CYKYNHbl MONBIT. Smus an3iH BOHKaBbl (akrap —
IpaHIKHEHHE IMOApPTHBIX TaBapay 1Ma  HyTpaHbI
OpbITaHCK1 pbIHAK, acadiiBa TakiX rajiHay ampaloydai
npaMbICIOBacLl, SK JKajesa =1  CTajlelulaBilbHasd,
ayTamaOlnbHas 1 3JIEKTpOHHAs. 3 1HIIara 0OKy, IKCIapTy
yacTa Mepalikaakae Ipa3MepHa BBICOKI Kypc aOMeHy
¢ynTa. ['3Ta 3Mycina BeITBOpIAY p33Ka 3HI31Ib LPHBI,
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HATJICA34Ybl T1a aJHAYacoOBBI POCT 3apa0OTHAM TLIATHI,
I£_TO a0ApHYIacsa CKapaYdHHEM IMPLIOBITKAY 1 3aKPBILLEM
ipmay.

2) []puvr na nagpmy. Y 1973r. kpainsr AIIEK nannsumi
LIPHEBI, 1 ITa CTaja BaXXHBIM (paKTapaM pocTy 1H(IISAIbII 1
oecrpanoys ¥ capaasine 1970x ragoy. Poct mpHay Ha
HapTYy ¥ f9%18r a0OyMOBIY g1y OoJipllIae MaBeJIIYdIHHE
BBIJIATKAY 1 CKapaudHHE HpBIOBITKAY (ipmay. HadraBel
mok 1978r. ObIY HAHICTOTHEUITBEIM (haKTapaM JIIPACii
cycBeTHal skaHOMiki Ha madatky 1980x ramoy. Pazkae
Naj3eHHe IPHay Ha HapTy, sSKoe ajobLIoCs Ma3HeHw,
aKaszajmacsi BENbMI  CHOPBUAJIBHBIM 011 TaJOYHBIX
ranIEBpIX mapTHEpay BamikaOpeitanii, T.3H. SnoHii i
HsmMeuuwiapl, HaWOyHHEHIIBIX iMmapuépay HadTHI, |,
HAaJBapoT, _ pa3Ka IaropibLIa CTaHOBIITYA
BsunikaOpeITaHii, IKas SKCIapTye HadTy.

0) Thxnanocis. Ml yx0 0adbu1l, INTO YAaCKaHAIEHHE
TIXHAJIOTI] CKapayae IMOIEIT Ha padouyro city (ri1. ¢. 395
— 396). AnHak y 10YTadacoBbl MEPBISI YiacKaHAJICHHE
TOXHAJIOT1l 1 Jajiediiae IAaBbIIIDHHE MIPafyKLbIMHACLI
IIaBIHHBI CTBApallb HOBBIA PA0OUBIl MECIBI 3 NPBIYBIHBI
poc_:T_g/ a6'émay BeITBOpuacti (ri. y pasasene 20qactki 1
KHITT).

e)/Izapoycaynas  nanimpixa. I;’a capaazinel  1970x
rajioy JI3sip)KayHas TMalliThika ObUTa CKipaBaHas Ha
CKapaydHHE Oecmpanoys 3 namamorai ()ICKanbHBIX i
MaHETApHBIX  Mepay. AnaHagacoBa ypaa  naday
PaBOA3Ilb KAaHTPAKLBIIMHYIO MaNliThIKy, Ka0 BBILECHIIb
IHQIAIBIIO 3 JKaHOMIKi. [9Tas mamiTBIKa TONBKI
naBsiIiubuIa Oecnpanoye. Sk Mbl BegaeM 3 pasasena 15,
MaHETaphICUKas OJKaHaMiuHas TOOPbIA MaJKPICIIiBae
HeaOxoAHaclp ~ pocTy Oecmpanoys K  crocaly
mkBimaBanps  1HOIsoer0.  Kammiep  KasaausiicTBa
Hopwman Jlamanr 3asBiy y Ilanane aGmmusHay y 1991r.,
mTO "€H OBbIy OBl MIYaciiBbl KOLITAM BBICOKara poyHIO
Oecrnpanoyss 3HBIOL 1HIANBIKO'. TakiM  YbIHaM,
I3SPKAYHYIO MAaITBIKy MOHA JIYBIIL HAWIEPIIBIM
(akTa pam pocty Gecrpanoys.

3menst y 8bIMAPIHHI becnpayoys i HacelbHiymea

Mgl yk0o aOMSpKOYBaial MHOTIS 3MEHBI ¥ BEIMSPIHHI
Oecnparioys Ha npamgry  1980x  ramoy,  sKis
VCKIIQMHAIONG IIDYHACIh BEICHOBEI IIpa OecImparioye.

aBojyie ampHK1 Kpeicrapepa J)xoncana 3 0OaHka
Jloiiga, KonbKacp OecrpanoyHbeIx 3MeHmbLiacs Ha 400
00QuanaBek y BBIHIKY CTaTBICTHIYHBIX HajyIikay i ma 400
000 yamaBek — macis cnenpiLIbHBIX 3axanay (YTS)
I3€J1s aBBIIMIDHHS POYHIO 3aHSATACIII.

Banpmeiasg HOBBIX paO0OYbIX Meclay OblIa pa3iidaHas
Ha HAIIOYHBI padounl n3eHb. HexkaTopelst 3 1X ObuIl
(paKTBIYHA NAJATKOBBEIM MECLAM Mpaunbl I ThIX, XTO
VKO Mey cramae pabodae Mmecna. A3HadbLIacA
TOHADPHIBII Ja CTBAPIHHS HOBBIX paOOUYBIX MecHay s
’KaH4bIH, 00 OaNbUIBIHI 3 I3Tail KaTAropblli pabOTHIKAY
Obl1a MaJjaariaTHas 1 IpalaBana HATOVHBI PadOdbI
n3enb. Hampeikiman, y 1986 r. mapaynanena 3 1979r.
KOJIbKACIIh
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HaMMaHBIX Pa0OTHIKAY CAPOJ MYKUbIH 3MEHIIBLIACS Ia
1 139 00QuganaBek, a csapox xaHublH — Ha 289 000
YajlaBek. _ _ _
JI>Marpadiudbls  3pyXi  HOPBIBSUIL _ J1a  POCTY
HaceJbHIITBA npaloyHara y3pocty na 0,5%y roxa, mro
ckiagae kans 1,7 mutbéHa JyanaBek y 1979 — 198Trr.
JIiubbr  Oecmpamoys Obull  TakcamMa HE  3yCiM
JAKIafgHbld  IIpa3  3MsSHEHH1 pPOYHIO  HpanoyHau
aKTblyHacUl, TI. 3H. JOJ1 JIOA3€d IpanasjgosibHara
¥3pocTy, sKid Marolpb Ipamy ado mykammbs se. Ha
nagaTky 1980x ranoy poBeHb IpalloyHall aKTHIYHACLI
3Hizlyca ma 77,5%,ane ¥ 1990 r. 300y maBeIciycs j1a
80%. I'sta maropmipiia nmakaszHiki 6ecrparoys. [Topyd 3
TBIM A3SIpKayHas IajliThlKa, CKipaBaHas Ha acliaOJICHHE
naTpaOaBaHHSAY  CalbLJIBHBIX — BBIIUIATAy,  CIpbBIsiIa
3aXaBaHHIO [1apayHajbHA HI3KAara pOyHIO aKThIyHACL.

Cnaznenne

[>Tl  TOpMIH a3Hayae  TOHADHIBIIO,  Kail
payHaBaraBbld pPOYHI HEHMKAal 3MEHHAW  BEJIYbIHI
CXUISIOLIA 1a CBAWT0 plrajbHara 3HaydsHHsa. Hanpsiknanz,
HSCTBIHHBI POCT Oecrpalloys Moxa plajibHa crnapaisiilb
poCT payHaBaraBara poyHIo0 Oecnpainoys. DKaHaMICTbI
Jani raTamy (peHOMEHY HEKaJlbKi TIIyMaudHHSY:

@)BeparogHacipb Taro, ITO PpabOTHIKI OyAyIh
pacyapaBaHbld IOUIYKaMi Ipalkl, 1 TaMy IHTOHCIYHACUb
1X MOIIyKay aciadee;

0)y BBIHIKY pOCTy Oecmpamoys  3MEHIIbIIIIIA
KOJIbKACIb 1HCalmIpay (HaitMaHbIX pa0OTHIKAY, SKis
VKO0 mpamaBali 1 SKiM  JaBApamolb), 1 Tamy
3BOJBHCHBIM 3 Mpailbl Oyma3e IDKKa aTpbIMalb ¢ SK
ayTcangdpam; \

g) mparrias  pIIpcis  MoXa  3MEHIIBIb  a0'éM
acHQYHara Kamitany 1 iHBeCTBILbIAY; _

2) moyri mepwisiy Gecnpanoys 3Hi3ibe mnpadeciiHyro
KBaT1(p1KaLbIIO PAOOTHIKA.

Topmin "cnasHeHHe" MoOKa BBIKapbICTOYBAllla IS
TIAYMausHHS 3MSHEHHSY IHIIBIX 3MEHHBIX BEJIYBIHAY,
HaIpPBIKIA] 1HOIAIBII.

KAHTPOJIb 3A BECIIPAIIOYEM

3TJIEA3IIIYA DKAHOMIKI
ITPAITAHOBBI

YBO/BIHLI

Ha mpamsgry Oampmbiai ramoy maciasg Jpyrow
CYyCBETHall BalHBI CHPOOBI 3MAKYBIIL Oecmpanoye
KaHIDHTPABAJICI HAa  HEAKCWHCITHCKAl  MaJlThILbI
KIpaBaHHS TONBITaM. Hampwikimaza, m4belIl, IOTO Hpas
OI0KAITHBI AX(MIIBIT MOYKHA TMaATPBIMIIIBAIL TOMBIT 1
ckapauarlp Oecrparoye. [Ipsr kammer 1970x 1§ 1980x
rajax Ba ypaJaBbiX Kojax ObLIl MPBI3HAHBIS PO3HBIS
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HKaHAMIYHBIS IIKOJIbI, 3'apbIEHTABaHbISI HAa JKAHOMIKY
IPalaHoBbl, IPBYBIM HE TONBKI ¥ BsmikaOpbITaHil 1

A, ane Takcama _y OanblIblHI HAaHOyWHEHNIBIX
3aX0JHIX m3sipkaBay.  [IpbIXUIbHIKI,  3KaHOMIKI
MpamaHoBbl  CHBSApJKali, = IMITO  MaliThIKa,  sKas
IrpyHTYyelllla Ha KIipaBaHHI TMONbITaM, HE MPOCTa
He3(eKThIyHAsA, ajie SIYd 1 Tarapiiae JKaHaMI9Hae
CTaHOBIIIYA. BIOMKOTHBI 13(IUBIT cTBapae HQIALBIIO, i
Oecmparioye maBsuIiYBaeIia. 5

CspoJ SKaHaAMIYHBIX IIIKOJIAY, 3'apbleHTaBaHbIX Ha
AKaHOMIKY MIparaHoBHI, — MaHeTaphICIKas,
HeakJiaciyHasi, HOBasl KJiacluHas 1 iHmi. Hsrmenssusl Ha
3HAYHBISI PO3HArajiocci mamik iMmi (rjI. IBICKYCitO Tmpa
IIKOJIBl _AOANMUbIYHLIX  YAKAHHAY 1 PayblAHATbHBIX
yakauusAy |y TAISpdIHIM - pas3fseie), SHbl  Malollb
aryJIbHBIS PBICHI 1 AFOIlh MATITBIYHBISA MApaibl, KIS MbI
pasriea3iM y rIThIM pas3/3ere. _
., To0pbIs DKaHOMIKI IPanaHOBbl MAJKPICIAIBAE PO
HaTYpPaJIbHBIX KaHKYPA3HTHBIX CUIay Yy SKaHaMIYHAN
cicrame. Mspkyenia, IITO SKaHOMIKAa Ha CyTHacIl écuk
camaparynéyuel  MexaHisM. ([ y pasnsene
ITpabnaeMbr  y3HIKAIOIb Tagkl, . Xajal  TITBIM
HaTypallbHBIM ~ KaHKYpP3HTHBIM ClIaM  3aMiHAloIb
n3spKayHae VYMAIIaHHE 111 aOMekaBallbHBIS I3€SHHI
dbipmay 1 npadabd'sguanHsy.  Kapameit, Tpa0Oa
3aCApOA3illh yBary Ha BbIAATKax BBITBOPUYACI (aACIOIb
i13¢ mpamaHoBa). I'@Ta ckapoliib BBIAATKi, 3p00illb
MaryeIMbIM KaHTPOJIb HaA 1HGISAUBIANA 1 ypaiuiine Oyaze
CIIPBISIH 3aHATACIII. _ o

AnHa 3 IPHTPAIBHBIX 134y IIKOJIBI HAKAaHOMIKI
OpanaHoBEl Y TbIM, HITO ICHYE HATypalbHbI gOBeHB
Oecmparnoys 1 mTo crpoObl 3HI31Mb ST0 MapHBIA, 00 SHBI
OpeIBAAYLb Aa HAnel. Tonbki macArHyymsl rarara
POYHIO, MOKHA 4YaKallb d(PeKkThIyHara (HyHKIIbISTHABAaHHS
DKAaHOMIKI 1 DJKaHaMIl4Hara pocTy, SKI Ja3BOTIIb
NaBsUTIYBIL KOJBKAclb paboubix Mecnay (rii. m30atsl,
IBICKYCito y pazaseiax 91 15). o

ATYJIBHBISI DATITHIYHBIA 3aXabl SKAHOMIK] TPanaHOBbI

TaKIs:

@) CKapauy’HHE CallbLUIBHBIX BBIILUIATAY, HAIMPBIKIA
Janamori na Gecrpanoyi,

6)3HKIHHE POYHIO HaVIIpocTaBara rajaaTkaaOKiIa aHHs,;

8) abmMexaBaHHE IPaBOY paboubIx 1 mpadad'aaIHaAHHSY,

2) CKacaBaHHE MIHIMaJbHAra poOyHIO 3apa0OTHAN IIATHI;

0)XBILISTYJICHHE TparpaMay MaBydaHHs 1

HCD&L(B&HI%IK&HHI. _ _

M1 ¥:x0 aOMsIpKOYBaJii apryMeHTbl HAKOHT 3HIXKIHHS
CTaBaK IajaTkaaOkmanaHHs (r1. y pasgzene 14) i 3apa3s
MAPONI3EM J1a THIIBIX 3raJlaHbIX 3axanay.

CKAPAYDHHE I35PKAYHAM
JTAIIAMOTI'T IIA BECIIPALIOVYI

Cupsipkaronb, INTO  A3Sp)KayHas  calblsIbHAs
mamamMora Mo)a ObIllb yCTaliiBaHas Ha pPOVHI, SKi
TepaBhIlllac payHaBaraByr CTayKy 3apaOOTHAW IIATHI
Ha MajaaruiaTHBIX pPBIHKAX padodail cuibl. Tajasl
HEKaTOPBISA
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031 HE CTaHyLb .
npanasaib, 00 raTa TOJIbKI £
NaropuibIlb IXHae =
CTAHOBIIIIYA. 3HaA4YbIb, -
BBIIIATA caublsUIbHAU %
Janamorti mITy4yHa *
161aBHmae 5 pOBeHb £
ecIpanoys. 5 IR I
Ha o am. 4284 o o
"MIHIMaJIbHBI POBEHB sy poam ot

nmanamori” YycTansBaHbl Ha
Ocg, mro mnepasbiliae
pPayHaBaraBYylO
3apaboOTHYI0  IUIATy  Ha Mon 428 Ynms . _
) : an. 4.28.Ynaol cayvianvnaii danamoei

%LIHKy pabouait cuibl Op. o Goumparope

aIbl KOJIBKACHb 3aHATBIX Kani mininamuv: posens danamozi —OC, wimo
6 3¢ OL]_, 3aMeCT OL2 nepaswluiae payHaéazasyr cmayxy 3apabomuail

naamol, KOIbKAcyb 3ausanisix moavki OLy
aKIM qBIHaM’ C&HBIHHBHBIH_ s3amecm OL; . AOnax OL; —OLy nampabyroys

BBIH'H%ITBI CTBapBI'HI 8bINIAMYBL 0ANAMORI, i Y GbIHIKY 3AHAMACYb
3aporicrpaBaHac cxﬁapaqaeuua, a KobKacyb 3ap321§mpaeanbzx
X7 ( ) ecnpayoyHuix nassaniveaeyya. HidiCIHHe
6eCHpaI_[0ye O L§ L 1. MIHIMAbHA2A POYHIO 0anamoz2i 0a POYHIO,
Imas Impa YCTalasaBaHHC "Menwaza 3a npuimateHsl”, Tikeioye
POVHIO calblsyIbHAl Gecnpayoye

Janamori, HDKIHIIara 3a
MIHIMaJIbHBI POBEHb KBIIIA THIX, XTO IMpaiye, He

HOBas. MenaBitTa ~ Ha _ TIPBHIHIBIIC "MeHIIIan
IpbIMANIbHACI" 3aCHaBaHbl 3aKoH npa OeaHbix 1834r.
Kab 3J11KB1aBaIlb Gecmparoye, HeaOXoJ1Ha

yeTaisgBanp  CalbLJIBHYIO — JallaMOry  Ha  POYHI,
HDKIMIIBIM 32 MIHIMQJIBHYIO 3apa0OTHYIO IJIaTy Ha
I%BIH_Ky pabouail cuibl. Y HambIM Opbikiagze rata O,.

aKl apryMeHT CyNsIp34bllb TI31Cy Haknana baiapslmka,
IITO CAlbIsJIbHAE CTPAXaBaHHE IMaBIHHA MaJTPBIMIIIBALb
JIOJ3€H, KIS 4acoBa HE MPaIyIolb, I3TAK, Ka0 1X POBEHb
GBI HE BEJIbMI1 3H131yCA.

CKAPAY3HHE ITPABOY
MPA®AB ITHAHHSAY
MHoris MPBIXUTBHIK] AKaHaMIi4yHau TI0PbI1
IIparnaHOBbI JI14dalb, oITo 3aHaaTa MOITHBIA

npadad'ssgHaHHI MaABBIIIAIONG  3apa0OTHYIO  IUIATY
OOlbII  3a CAPIAHION 3 JalmamMoraMl  3aKpBITBIX
maragHeHHsy. Ha  wman.  4.29 mnpa3  ymiely
Hpa(?a6'ﬂz[HaHHﬂ}7 cTayka 3apa0OTHal 1Tkl NaJHTA J1a
Op. I'oTa BRI 32 payHaBaraByro crayky O,. Y BBIHIKY
pabotagayupl kKagarolb IMaHANb KOJIbKACIHh paOOTHIKAY
B())}VIHon tonbki OL 4, a He OL, (1. apIcKycio ¥ pa3azene

TlamiTelka OpPBIXUIBHIKAY 3KAaHOMIKI  MPAaHOBbI
CKipaBaHasl TakKcaMa Ha MAaBBIIIPHHE IPaJyKIbIMHACI
OIIIXaM  CKapauy’HHSA  mOpaBoy  mpadal'sgHaHHSY.
Hampeikman, — aymaronps, IITO  aaMayJleHHE — aj
JI3MapKalblMHBIX NaraJHEeHHSY 1 pa3gyBaHHS LITaTay
CTaHOYy4Ya YIUIbIBac SK I1a 3apaOoTHYIO IIIaTy, Tak 1 ma
3aHgTacis. Idra ammoctpaBana Ha Majid. 4.30. Bo
Oadyklle,
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o IITO IIaBBIIIYHHE
4 5 Ciege, TIPATYKIBIMHACII
eSS NPBIBSUIO ga 3pYXY
i KPBIBOHM  TIONBITY  Ha
1 %aGqum culy Ympasa.
aKim YEIHAM, hit:}
CHBIHCHHS MIPaKTHIKI
s aOMe)xaBaHHSY
. payHaBarasas
3apaboTHas miata OblIa
poyHas O,, a KOJIbKaclb
Man. 4.29.3apabomnas naama i ynada pa Qan CUIbI — OLl Y
npacat’ aouannsy BBIHIKY MABBIIIPHHS

Moynvisa npapa6'sOHanHi 6bI3HAYAOYL CMAYKY

sapabomuaii naamer Ob ebluidil 3a paynasazasyio H‘pag[yKI_[BII/IHaCLIl o
Oa. 3akanadaycmea na abmedicasanHi CTayKa Sapa6OTHaI/I

s o istolcnon i AT BBIPACIA 112 O, &
KOJbKACIlb  HaiMaHBIX
pabotHikay — 1a OLo.

Ha mpanary 198%)5(
rajoy anowUIOCS
3HAYHAE NaBBINIYHHE
npagykuslifnacii  (ro.
nanen y IITBIM
pasazene).

MNPAT'PAMBI ITEPAKBAJIIOIKALBII

AZ3IH 3 apryMeHTay JKaHOMIKI IIPalaHoBbl TOH, LITO
VnackaHajieHHe (hakTapy BblJaTKay IaBiHHA NaBbICIIb
npagyKubIiHACIH 1 20'€M BBITBOPYACIII. _

Tamy nparpambl naBy4aHHS 1

i F nepakpaiiikaupli  pabouai

. . CUlBl  Oyaynp  CHPBIAIbHA
\ .~ " YInpIBallb HAa  DKAHOMIKY.

3THI apryMeHT

aJUIIOCTPOYBae Mall. 4.%\6. v
BBIHIKY _ MABBIIIIHHS
KBaJIl(glKaHBII pabouail  CLIbI
1 KpBIBas IOIBITY HA pabovyIo
CUIy 3pylIBacmiia ympasa, 00
L€ TPamyKUbIMHACIH TaKCaMa

Kosbkaciip pabodaii cimbl gaBBICiJ}aCH . y 1980X raﬂa)j
ypaabl YBAJI1 HIMAT IIparpamay

iy e

Faaimiiun Sapnbo e v

Lovrnen ur prafoein e

N EHEHITRFOE VO
.

Fasns -ir

Man. 4.30.D¢pexm nasorusnis IIc aKBaHId) 1KallbI1,

oo mpadpgetinacyi - HATIPBIKIIAL OPS, YOPS 1
IpadyKybiiiHaCyb NACLIUACYYA T GbIHIKY v

NKGIOaYbli NPAKMBIKI AOMENCABAHHAY, Y T 5 A.‘He yce HH.BI

nanpuiknad oamapiaywii ilyi nananuonna axacyi CYIIIPIYbLI1 IIOIJILZAaM MHOT'1X

paﬁoqad cinvl npas y()acmnaﬂenne cicmambl se HCBBIX HaJIiTBIKas} ﬂKiﬂ

nepaxeanigixayuii. ['sma 3pyweae Kpwigyro .. !
nonwimy pabouaii cinet ynpasa. ¥V esmixy  LIBEPA31IL, mITo I'DThIA

naesniusaroyya i 3apabomuas niama, Hp arp aMbl 3a IIYM aHBbI Ka6
i 3anamacyb . S ' .
BBIKpAC/Iilb JIOA3€H ca ciica
paricTpansli Oecupanoys, 1 He
3a0sACIeYBaONb  carpayaHan
nepanaapbiXTOyKl.
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Hsma matpa0s1 HaraaBaip, IITO TITHISA HaJITHIYHBISA
MMaBy4YaHH1 acCIpl4YBalollb HEaKEeHMHCIIHIbI. Ha 1xHEBI
NOTJIS, 3axaJbl HAKIITANT CKapay’3HHS 3apaboTHai
I1aThl NaBsilyanpe Oecrparoye, 00 CTBOPBILLA HICTaya
noneiTy. HaBar  kami MBI marojgs3iMcs, — IITO
pasriieKaHbld  3axaigbl  A(PEKTHIVHBIA, SIIUD  ajHa
npabiemMa 3acTaenlia Hepas3Bsi3aHail. 3  Hamara
a3HAuY’HHSA TIpankl  SK  (axTtapy BBEITBOPYACI BEI
namMsiTaene, 1mTo mnpaia — HajkaMm 'dajnaBedsl (akrap".
AnCronp  BBIHIKAa€, IITO  MATITBIYHBIA ~ MEphl 3
AKaHaMiyHara riej3ilya M3Ta3roiHbls, aje 3 riaea3inya
MapaJi Il IMaTITBIKl HeNnpbeIMaIbHBIA. CIla3HaHHE raTara
(akTa cTana aJHBIM 3 KJIIOYaBbIX 3BIXOJHBIX IMMYHKTay
st KeitHea. | 3apa3 Mbl ampHIM OOJBII TPaAJbILBIAHBL
HEaKEHMHCIAHCKIS  IIpallaHOBBl  ITa  KaHTpoOdl  3a
Oecmpanoyem.

KAHTPQJIb 3A BECIIPAIIOYEM:
HEAKEMHCISSHCKIS OIS (bl

DICKAJIBHAS ITAJIITBIKA

Ha nymky keiHcisiHUIAy 1 HeakeMHCIsIHIAy, — raTa
nepIacHbl CpoJaK KipaBaHHA dKaHOMikai. AnmasenHa
KeWHcaycKkall Mamanml  ag3iH 3 Merajgay  3Hi3ib
Oecrpalioye — NaBsUIiubIb CYKYIHBI TOMBIT i HAKPBILb
I[B%J’IHHBII/IHBI paspery (rn. man. 4.31). Haiiuacueir rata

poOinua mpa3 Or0KITHEI A>(INBIT. AnHAK [ .

TYyT BBIMAJEYBAaIOLLA A3BE - sansacts
rpynbl mpabiemay. Iepmas =Y
3 1X — T3Ta npadiemsl )
MparHo3ay 1 BIKaHAHHS, Ipa 1 oY T B

—— .~ paspsly

LITO raBapbulacs y pasaseie, |-~ B o
14. Supl MoOrynb TOJIBKI: ,_,/’7—/
. 1 -

NamKoA3is  PEKThIYHACL;

ICKaJIbHAU MaJIIThIK]. o
pyras Trpymna mpabiiemay e
3Bsg3aHa 3 TBIM, IOTO A,

OIOIKATHBI _ JOQILBITE ¥
mepblsigbl [OYHAl L amalb

e

HOYHaﬁ 3agigaTacal MOryob Man. 4.31 [J>prayutiinet pazpoly
BBIKHiKa]_U) lHd) JISALBIFO Becnpayoye ysuixae, kani paynaeazaew
. " posenv Haywianabhaza daxody (OL) idicouiub
MeHaBlTaV 3 d) . I'OTBIX 34 posens noyuaii sanamacyi (OM). Becnpayoye
MpPEIYbIHAY 1ICKAJIbHASL Moorcna snixeidasays npas nasemiusnme poyHio
. . > 3 AD 0oa ADI (AD = C =
MaJTiTBIKA CACTyImima Mecra """ 2™

MaHeTapHail, llamep Mbl _

MajicymMaBalll yce apryMeHTHl. PymiiBamy ubITady yKO
3HaéMBI 3MECT paszasena 9 1 OeICKycis Y pa3aselie 1%. vy
pasnzene 17 BBl 3HOIA3€ELE AOBaJbl HAKOHT CYKYIlHara
MOMBITY 1 CYKYMHAall IpanaHOBBI.



IIpabnemvi i nanimvixka 409

Tpob6a namdarans, wWTO aben3se npabIEMbl MOTYLpb
3HIKHYIIb Mpbl MOYHAW I aMalib MOYHaW 3aHATACII.
pabnemsl, AKIA Jateldanb | 30anmaHcaBaHai

aHTBILBIKIIYHAN (hicKalbHAl MaNITHIKl, HE MayCTaHYLb

naj_ yac Macapara Oecrpaunoys. JKCHAHCIAHICIKAS
najniTelka, Oamai, He TpPBBAA3E Ja ThIX JKa

lHd)J'IHHBII/IHBIX 3d)eKTay IIPEl POVHI Oecrpanoys Kais 3

MUTLEHAY YajIaBeK.

[IImat r0A3€d  BBICTYMAIOLbL 3@  MAIIBIPIHHE
mparpaMbl  rpamajackix — paboray, ITO  370JIbHA
HABSAIYbIb CYKYIIHBI IONBIT 1 3MEHIIBIL O€cIpanoye.
diHaHCaBaHHE TaKIX parpamay 4aCcTKOBA
KaMmIeHcaBajacs O  CKapaudHHEM BbIIJIaTay 1a
CalpIAIbHAN JallaMO3€ 1 IaBEJIYOHHEM IaJaTKOBBIX
NAcTyIUIEHHAY. 3a3Hayarolb Takcama, IITO Mparpambl
rpaMajiCKiX padoTay HE BEIbMi MaBA¥alb MOINBIT IIa
iMoapT, 00 Takid MPaeKTel, K OyaayHINTBa Japoray,
IaBIHHEI 3a05ACmeYBanua HyTpaneiMi pacypcami. ThiM He
MCHIII KaHCEpPBAaTbIYHBl ypan 3aKJIAII0YaHbI
1HOIALBIMHBIMI HACTYIICTBAMI1 IITHIX IIparpamay.

MAHETAPHAS MAJIITBIKA
TpagpllplifHBl  MeTaJ MaHETapHAal MaliThIKI 5K
poakubll Ha Oecmpanoye -— 3HDKOHHE IIPALBHTHBIX

CTaBaK 1 MalbIP3HHE IpalloBaii MpamaHoBbl. SIK Ml
BeJaeM 3 MamsApdAHIX pasjasenay, INbITaHHE IIpa
J3€HCHACHb MaHETapHAal NaJiThIKI BEIbMI CKIaJaHae,
KelHCiAHIBI NepakaHaHbld, NITO 3HDKYHHE NPAIPHTHAH
CTayKi NmacTynoBa HPBIBSJ3€ Ja POCTY HalbIAHAIbHATA
Iaxony Tpa3 CTHIMYNISBaHHE IHBECTHIIBIAY . Y
pazazenax 9 1 15 an3madanacs, wITO MaHeTapHCTH 1
HEaKJIaCiKi aJKilaioub 11310, INTO 3aHATACLHL MOKHA
HaBSUTIYBIb MPa3 MalibIPIHHE TPAIIOBail MpanaHoOBHI I1i
OI0JIKATHBI I(IIBIT.

MAJITBIKA POTVJISIBAHHS JAXOJAY

Topmin "HeakeHMHCIAHCTBA" Yy4ae IIBIPOKI CHEKTP
norasgay, ame yce  SHbl  BBI3HAIONbL  IAJITBIKY
pOryJsiBaHHS  Jaxojay, sKyl 3BblUaiiHa  Jivalb
AHTBHIHMIALBIAHBIM CPOAKAM. AJIHAK 3 Pa3[JIEIKAHHS
apryMeHTay HaKOHT (DICKaIbHAM 1 MAHETAPHAN HATITHIKI
BbIHIKae, IITO TaJOyHBI J0BAJ CYIpalb 1XHbIX MeTaaay
CTBIMYJIIBAaHHS YKaHOMIKI — 1H(IALBIAHbIS
HACTYIICTBBI. Y TallMaBaHHE 1HGbAAUBI 3 JanaMorai
POryIsBaHHA JaxoJay IPhl aJHa4aCOBBIM IaBEIY>HHI
CyKyIHara HONBITY 3 JanaMorai MAaHETapHBIX _ i
(dicKaIpbHBIX METajay Marjo O cTallb CaMBIM BaKKIM
yKJaJaM y JeKaBaHHe Oecrpanoys.

HPATIOKIUBIAHIZM

KoMmOpelKCKass  Tpyna  dKaHaMmidHail — MaJITBIKI
HaATPLIMIIIBAE  MPATOKUBIAHICHKIA —~ MEPbl  J3€s
ckapausHHa Oecnparioys ¥ BsutikaOpeiTaHii 1
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JaKasBae, IITO CYKYIMHBI MOMBIT MOKHA MaBsIIIUbIb 0€3
BsuTiKara JAQIUbITY IUIalekHara OalaHcy. 3BbIUaiiHa
SKaHAMICTBI BBICTYNAIOLb CYIpalb IPATIKIBIAHICIKIX
Mepay, 00 JIYBINLA, IITO SHbI 3MAHIIAOLL BHITAAbl A
napayHalbHBIX I€paBaray. A€ Kaill MbI pasrisgaeM
NaJITBIKy  IHIIBIX — KpalHay, Hampelkiag — Smnosii,
CKipaBaHyl0 mla aOMe)XaBaHHI OpBITAHCKara SKCIIApTY,
MPATIKUBIIHICIKIS MEPhI anpay/1aHbls.

MHAJITBIYHAE BBIMAPOHHE

Tper g3ecanironnsi macna [pyroii CycBeTHall BalHEI
naszimeiyHas JKaHOMika 3alMaliacsi_ IOIIyKaM Ia-
HAaBYKOBaMy aOTPYHTaBaHBIX TOPbIAY. YCE€ Oombul 1
OOJBbII TpbI3HABaNl, IUTO TaJOYHBIS SKAHAMIYHBIA
npabnemMbl  Marolb = MaliTelYHA¢ BhIMApYHHE. Kaui,
HaNpbIKJIaJ, Harajasilua 3 HasyHacCLo y3aeMacyB;I31
naMmpK Oecrnpanoyem 1 1H(IALBISAH, ITO aAIIoCTPOYBae
KpbiBass duiinca, TO Ha IBITAHHE, AKas cnyaum;{ OO0IbIII
nakajaaHasi: HylABas lHd)J'ISH_[BIH 1 14%#Bl  poBEeHB
oecnpanoys 11 5%-+#bl poBeHb Oecrtpanoys 1 10%+as
1H(IALBISL, P5KAHAMICTBI HE TAlOlb JaKiIaJHara ajKasy.

MI’KHAPOJHBIA ACITIEKTbBI

VY Tabn. 4.19 makazanel poVHI Oecmparoys ¥y csmi
Bﬂz{gqu kpaiHax ADCP y 186\7] 1982 19% IT. FBTLDI
JM4OBl BBIPa3HA LIIOCTPYIOUbL JBIPICII0 Na IavyaTKy
1980x ramoy. Bsr Moxame — YmoyHINmA, MTO
BsutikaOpbITanis 0OIbLI 3a IHMIBIA KPalHbI MAlspIIena aj
JPMpoCil. AJHAYIIEHHE, SKO€ HACTYNLIA Iacis IyTara,
Ia-pO3HAMy BBISABiNACS ¥ PO3HBIX KpaiHaX. Hsiroe n3s4b1
Ha MOLHYIO D5KaHOMIKy, Oecmpanoye y Hsameuusine
NaBsUIYbLIACS. Y HAWrOpIUBIM CTAHOBINIYBI ANBIHYJIACH
skaHoMika Opanubl, a3e¢  y 1987 r. Oecmpamoye
JacsTHyJa HeObIBaara miky i 1araTyjb 3acTaera

Tabniya 4.19Poyni becnpayoys y ésadyusix kpainax ADCP (y

nPaysIHmMax)
Kpaina 1967 1982 1991 fiprka)
3IA 3,7 9,5 6,3
Slnonis 1,3 2,4 2,3
Hameuusina 1,3 6,1 51
DpaHIbis 9,1 8,0 9,7
BsinikaOpbiTaHis 3,3 12,8* 9,6
Tranis 53 8,9 11,2
Kanana 3,8 10,9 10,1

* baza magmikay ADCP
Kpviniya: Sxanamiunvl npacrnos, ACP
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caMail_BocTpail mpabnemaii, Tajael K y BsutikaOpblTanil
sHa OblIa acia0jeHas MMaMTBIYHBIMI CpOJIKaMI. Iii
NacIsixoBa pasBsizaHblsi npadnemsl Oecnpanoys ¥ 311
1, MEHII, Yy BsutikaOpelTaHil, cop3uyHa. 3ay3sTapbl Tak
3BaHail P3UraHoMIKi, siKasi TPyHTYelllla Ha SKaHOMILbI 3
OOKy MpanaHoBbl, 3asyJsOlb, IITO I3Ta — BBIHIK
CKapaydHHsA I@ajaTkay 1 IHIIBIX Mepay. Sk MBI yxO
sragBam, y 3IIA sHBI cynmpaBamkaiics Beli3apHbIMI
OI0/IKATHBIMI JPMIIBITaMI, SIKiSI MOXHA Pa3risiaalb K
3¢ eKT y3a3eIHHS KeHMHCITHCKAl SKaHaMIYHaW Maadil Ha
POBEHb CYKYyITHAra mombITy.

_JIiu6s1, mpeIBea3eHbIs ¥ Tabu. 4.19,an1r0cTpoyBaonb
MDKHApPOJHBI aclekT mpabnembl. HiBojgHas kpaiHa He
acMenia ajCTyMilla aj aryilbHara Yy30py MOaliThIK1
A3€J1sl Taro, sKi Kap>HHBIM YbIHAM aJpPO3HIBay OBl € aj
raJ0YHBIX FaHIJIEBBIX nmapTHepay. CrpoOsI
dpanmy3ckara ypaga Mitdpana Ha madatky 1980x
rajoy agHa0akoBa MPaBOA3illb aPO3HYIO aJ IPbIHATAN
IHIITBIM1 KpaigaMi HKaHAMIYHYIO NaNITBIKY
pajIsMaHCTPaBall yce HKKACIl pa3BIL 3KaHOMIKI T1a
TaKIM IIAXY. _ _

Jacnensanne Oecnpanoys y MEHII pa3BITBIX KpaiHax
Ha MHOra CckjajgaHed, 00 Y OaiublibiHI 3 1X €clpb
npadiaema ueodazamnsmacyi. JIFOA31 MOTYIlL MEIb MpaIly,
HanpeIKIad, depmepa, ane SHBI HE 3aHATHI MOYHBI
paboubl 13eHb. IIpaGnemMa HepazaHsTacli acaliiBa
aKTyaJgbHas Y KpalHaX, A3¢ 3Ha4Has AOJIS HacelIbHIITBA
3arMaella celibCKan racnaiapkan.

bsaccnpauna, manpacii 1980x ragoy mena jxaxiiBbist
HACTYIICTBBI I HaHOSAHEHWIIBIX KpaiHay (T
pasm3ene 19). V BsanikaOpeiTanii Oecmpanoye 3HOY
Haitmmo yropy ¥ 1990 1 1991 rr. i ma 1992 r.
MEPABBICIIE JTIU0Y 3 MUTBLEHBI YaTaBeK.

3AKAHYIOHHE

TakiM  4blHaMm, mnpabnema  Oecmpanoys = mae
HalbITHATIbHB! 1 MDKHAPOAHBI aCIEKThI. SIKimM1 O H1 ObLI1
s€ NpPbIYbIHBI, SHA IAaBIHHA OBILb pa3Bsi3aHas TOJbKI
npa3 MaBelliddHHE piajbHara HalblSIHAJIbHAra Iaxofy.
['ata Oym3e mpagMeraM raBopki ¥ paszmzene 18.

BBICHOBbDI

1. Camae BsgoMae a3HaUYPHHE MMOYHAW 3aHATACI AaYy
BaBapeik: 3% OecripaioyHbIX. AHAK TITae a3HAuYIHHE
VCKIIaHSIOb pArisiHaJabHbIA aJpO3HCHHI 1
HeaamnaBeaHacb npadeciiHai kBanidikanpii. He menm
CKJa/laHa Jallb a3HauYdHHE NOYHal 3aHATACLl I1a AaCHOBE
KOJIbKAgIll OeCTIpaIioyHbIX 1 BaKaHCIY.

Ecup mmar Teimay ol 4YbIHHIKAY Oecnpanoys:
(dpbIKIBIIIHAE, CE30HHAE, CTPYKTypHAe, LBIKIIYHAE 1
ToxHanarigHae. CTpykTypHae 1 LBIKIIYHAe Oeclpanoye
— JICTITBIMHBIS MATBI A3Ip>KayHaM MalTHIKI.
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4.3 cnacbuikail Ha 1140b! ¥ Tabn. 4.20pactiymautre,
IITO a3Havyae "Kad(PIibIeHT aKThIYHACII' .

5.Pactnymaune  naapabsasH IPBIYBIHBI  POCTY
3aHATara HaceJIbHINTBA ¥ aKP3CICHBI MEPBIs. _

6. SlkiM YbIHAM 3MSHEHH] CTAaTBHICTBIYHBIX MaKa3HIKay
YCKJIQIHII1 BRIBYYIHHE IPaldlIeMbl OecIpanoys?

7. PacTiaymadiie TpBIUBIHEI POCTY OecIparioys Iia
mauatky 1980x ragoy.

8.5kis 3axanpl 3 00Ky SKaHOMIKi IpamaHOBBI MOXa
YKbIIb Ypas, Kab 3Hi3ib Oecnpanoye?. _

Janne ampHKy a3dpikayHal NaliThIIbl 3aHATACIl

Ha mparsiry 1980x ramoy.

ITvimanii nasoone ingpapmayoli b
PII'TAHAJIBHAE BECIIPAIIOYE

. Hactynupr apteixyn i kapra (man. 4.33) 3 razers
Financial Timessa nainens 1991r. Obl1i HagpPyKaBaHBIS
Ilitopam Mapmam mag Ha3oBaM  POCT  HOPMBI
Oecmpalioys 3amaBoyibBaemma’.

ITacns  BeIByuwdHHsA  iH(bapmanpli  pasriaeasblie
HACTYTHBIS MBITAaHHI:
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1.IlITo ¥ r>ThIM KaHTAKCIIC a3HAYae TOPMIH

"Oecmparoye"?

2. PacTiymaune TSpMiHbL "3 Hamnpaykaid Ha CC30HHBI
BaraHi" 1 'cSpi3HI pOBEHb Oecriparioys , sKis Jaronma y
apThIKYJIE.

3. Animielne cTpykTypy Oecrpanioys ¥ BsmikaOpsiTaHii.

4.PacTiaymadlie pocT gecnpauo;“/ﬂ Ha [layqHEBBIM

Ycxonse.

5.9amy KOJIbKaCIlh OecrparoVHBIX MOXa
MaBsJIIYBAIllA HATJICA3SYbl HA YKaHAMIYHBI POCT?

6. laiire Bairy A3(iHIIbI0 "HATypajlbHara poyHro

oecrpanoys . _

7.5IKk14 3axagpl MOKa ’;VI)KBII_[B ypaa, ka0 cKapalilb
parisitHaibHae Oecrpalioye”

JIiuOBI YpamaBaii cTaTHICTHIKI, alyOTiKaBaHEBIA Y90pa, MAKa3BaOIb aIMETHBIS
PBICHI 3alaBOJILBAHHA POCTY Oecmparoys. PocT kompkacmi OecrnpailoyHBIX Y
tpayui Ha 70600 wajmaBek 3 ymikaM CE30HHBIX BaraHHSAY IapayHOYBaelma 3
aanaBenHbpIM poctaM Ha 82 600uanaBex y kpacaBiky i Ha 111 200uanasek y
CaKaBiKy.

,YpamaBeIs CTATHICTBIKI JIiYalb, INTO 0a3aBas CAPITHIS HOpPMa pOCTY
oecnparoyst 7080TeIcsuay wamaBek y MecsIl. Y TpayHi IpbiBe3eHast iMi 1id6a
cKiazana Kpbixy oombi 3a 80 Thicsuay yanaBex.

AHaK CTaTBICTBIKA QTFOCTPOYBAE TONBKI CaMyIO0 HEBSUTIKYIO IPBIKMETY
Taro, mMTo 0O0Jb, MPBMEIHEHBI PIIACISH, MAYbIHAE CIliXalib. 3allaBOJEBAHHE POCTY
Oecriparioyst Moka crarra He OONBIN SK CTATHICTHIGHBIM VIiKaM He3aleHa ajl
0azaBara pOVHIO, i, 3[aclllla, arylbHas KOJbKACIh OCCIPAIOYHBIX 3HAYHA
MABSUTIYBINIA ¥ HACTYITHBIS MECSIIBL.

3 cakaBika MiHyJlara rofa aryjibHas KONBKACIH OCCIPAOYHBIX 3 yiIiKam
CE30HHBIX BaraHHAy mapsutivbuiacsa Ha 637 600ganaBek i JmacsarHyia Jidosl 2,24
MinbéHa, abo 7,9% pabouaii cinbl. Kasst 2/5 pabousix mecuay 3a anomdis 14
Mecsmay ObUTi  3IIKBIMABaHBIA Y TiapayHalbHA PACKBITHENBIX IayHOYHA-
YcxomHix pariéHax. AryibHas KONbKacih OecrpamnoyHeIX 0e3 YKy Ce30HHBIX
BaraHusy nacsruyna 2 213 784anagek.
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TpaBens ObIy OpyriM Mecsram 3amap, Kaji Jig0a OecrpamoyHBIX CKapadanacs
VIIEPIIBIHIO TIACKS JIBYXMECSJHAra TMEphIIy 3 CakaBika MiHymara roma. [3rta
YMalaBajia HaJ3€lo, INTO SKAaHOMIKA He HaOmi3iiacsd 1a caMail IIIBIOOKad MSDKBI
TTa/T3CHHSL.

VYV MiHyIBIM MecALBl POCT Oecrparioysl payHaMepHa axariy YCIO TOPBITOPHIIO
BsikaOpertanii. Ba ycix pariéHax, anpaya_ HayHO‘JHaI/I IpnaHz[Ln 3¢ KONbKacLpb
OecrpalloyHBIX 3acTaBaiiacs (hakThIYHA TOM camai, IITO i ¥ KpacaBiKy, POBEHB
Oecrparioys nassiciyes Ha 0,20,3%.

Konbkacrp BaKaHCIY y JBAPIKAYHBIX IDHTPAX 3aH;Hacu1 3 ymKaM CC30HHBIX
BaraHHs1y, IITO CKJIA/Iae aMajb IpaLtu Jeix paboubIx MecLay, CKapaLl]J'IaCH ¥ TpayHi 1a
110 600 —amas HaNATIOBY HKAH 3a JICTAIIHI POBEHB. | 3Ta — HAHMCHIIIBI ITAKA3HIK 3
cHexHs 1981r.

Bobin abHaRelBae ThIX, XTO YaKae SKaHaMIYHara ¥3/1pMy, (hakT, IITO KOIBKACITH
JFOI3EH, 3apariCTpaBaHbIX Y SKacIli OeciparioyHbIX, SMEeHIIbUTAcs ¥ TpayHi Ha 318 000.
Y miHyImeM Mecsitip! raTast stidoa #Ha 30 00QvieHn 3a aaBenHp akazHiK TpayHst 1990r.
Ham¥Ha, mTa a3Havae, 1mo 3BOIBHEHBIS TapayHATTBHA JIETKA 3HAXOM3SIIH cade mpaity.

Pa3nzen 17

MAJITBIKA | PAVHABATA:
AHAJII3 CYKYITHATA _
MOMNBITY | CYKYITHAM
MPAITAHOBBI

Jlasaiiye acyepacayya 23mail  HeOACheyHAll
maopwvli  paynasaci, wmo, SAK  O0YMANOUb,
yemanéyeaeyya cama caboro. Ilbynas paynaeaza
Hacampay aoHaynseyya y 00y2auacosl nepulio,
ane mobKi Nacjs HCaxaievlx NaKymay.

CimoH 1 CICMaHIBl
Hoevist npuinyvinet nanimeiunai
sxarnomii, 1827

KPbIiBbIsA CYKYIIHAT'A
HOIBITY | CYKYIIHAU
HNPAITAHOBDBI

YBO/BIHBI

Crama MOAHBIM IIaKa3Ballb  MAaKpadKaHAMIYHBISA
y3aemacyBssi 3 qanamorai rpaikay CyKyIlHara IombITy i
CyKynHaW IpamaHoBbl. Hsajgayma y manpydnikax ObLii
TOJbKI KEHHCISHCKiA MaKpasKaHaMIYHbIS MaJd3ii, IITO
TPYHTaBaJliCAd Ha aHali3e CYKyIHara IIOIBITY, al¢ APYri
OK DKaHOMIKI, 3Bsi3aHbl 3 IpallaHoBai, irHapasaii. Tamy
BaXHA pasmiea3ellb pa3BilIé JKaHOMIKI 3 OOKy
npanaHoBbl. Ka0 3pasymenp po3HBIA HEaKIAaCIYHBIA
BapBIIHTHI 1 CYUaCHYIO SKaHAMIYHYIO MAJITBIKY, carpay/ibl,
Tpa0a pazdiparia
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y MadJIsX, 3¢ CYKYIHBI MONBIT OOJBII-MEHII MaciyHa
IphICTacOyBaenua Ja a0'€My BBITBOPYACHI 1 3aHATACII,
AKis  BBI3HAYAKONLA CYKYIHAd mpamaHoBai. AJHaK
NaAbIXOd,  fAKi  aIIIOCTPOYBa€  MakpadKaHaMIvYHAE
poarynsiBaHHE 3 Jjanamorail rpadikay moneITy i IpamnaHoBHl,
TOILb CBaKO HEOACIIEKY.

CrymaHTy, sKi yK0 3HaéMbl 3 pasj3enamMi rarara
JalaMOXHiKa, IITO  HPBICBEYaHBl  MIKPA>KaHOMILIBL,
rpadiki CyKynmHara TIONBITY 1 CYyKYyIHa#, IparnaHOBbI

Oyaylb 37aBalla 3pasyMeNbIMi, ale IdTa NaJIMaHIiBae

YpakaHHE. Benbpmi JIE€rka 3axarimnua pyxam
IeaMeTPhIYHbIX JiHIgY, Ka0 3HaAWCIl HOBBI INYHKT
'‘payHaBari’. Ane makyiJb BBl HE  3pa3yMeere

ToapaThlyHara  (GyHgaMeHta Aas  1a0ydOBbL  IITBIX
rpadikay, Bam 3ansTak Oya3e MpoCThIM pyXaMm JIIHEHK] Ha
nanepsl. I'3Ta asHOJIBKAaBa 1aThIYBILb 1 MIKPAOKAHAMIUHBIX
rpadikay IONBITY 1 TPamaHoBbl, a TaMy Mbl TaK
MarJeIOSIIICS ¥ T3 6‘pBIl payHaBari cnaxely1oy 1 hipmay.
I'amoynae, Bbl  3ayCENbl 3aQyMBAJliCi HaJ
TIap3THIYHBIMI aCHOBaMl rpadikay KpbIBBIX 1 Kad
pasyMedl, IITO PO3HbIA YKAHAMIYHBISA IIKOJIBI IIPAaHyoolb
PO3HYIO 1X IHTAPIPATAIBIIO. _

TrapoThiunbIs  acmeKThl  CyKynHara IOIBITY 1
CYKyIIHaW MNpamnaHoBbl, K Bbl Maril repakaHanua, ObLIi
maTanéBa pasrierKaHblsl ¥ ratail kHize (ra. pasmzenst 9,
14, 15, 16). Kami 3 Bel He 3pasyMeli CYTHAaCHBIX
BBICHOBAY, ~TO MOXKalE BAPHYLLA Ja aJlaBeaHan
1H(papManpll ¥ nansapsaHixX pasasenax.

Mbl  IMKHYyIICS  pacTiayMadbiilb, MITO a0ymoyiiBae
TaKi MaJlOHAK KPBIBBIX arparaTHbIX BEJIYBIHAY, KAO SHbI
He 3'ynanics HevakaHa, sK TPYChl 3 Kaleiola
UIr031sHICTa, IUTO ObIBae ¥ IHIIBIX MaAPYYHIKaX. Y IIThIM
pasazene Mbl a0arynbHIM yc€, INTO YXKO BbIBYYall, 1
JacIelyeM PO3HBIS IHTOPIPITALbIl KPBIBBIX CYKYIIHAra
HOMBITY 1 CYKYITHall IParaHOBBbl.

3azHayblM, I[ITO aHali3 CyKylnHara [OombITy i

CYKyllHall TpanaHoBbl IMKHENIA Ja HeakJaci4Han
Kojbl. Hampeiknan, rpadiki CYKYNHBIX IIONBITY i
IPanaHoOBB! aUIIOCTPOYBAIOLb CTAHOBIIIYA, KaJll (PIPMBI 1

NaKyIHiKi naeadjcaioyya 3 yauou, T. 3H. — YMOBBI
JlaCKaHalal KaHKYpOHIbI. I'9ThI MaabIXox HAaCTOJbKI
3pPYYHEI, IITO SKaHAMICTBI THIITBIX KONy
BBIKapBICTOYBAIOIh STO. Kanmpnmeio KPBIBOH

IpanatoBbl MOXHA MNAalbIPbIb, Ka0 Ilaganb posHbId
THOPBII, aje TaKl MajbIXO[ XYTUdM YCKJIagHSE, YbIM
poOilb 3pa3yMesbiMi HEKATOPbIS KIPYHKI 3KaHaMIYHa

TyMKI.

IMAXO/I’KAHHE KPBIBOM
CYKYIHAT' A IOIIBITY

IlaxomxaHHe KpHIBOM CYKylHara MOmeITy i ¥
HeakjaciuHal, 1 ¥ HeakeHHCIAHCKall Mamdnsax BelbMi
mpoctac. POBEHb IDHAY 3HDKACIIA, i TAMY poalbHas
TPAIloBasi MpamaHoBa mambipaenina (rota  Jamyckae
'mYHYI0" [ YCcTaHOYIeHYI 3BOHKY HaMiHAJIBHYIO
rpalloByIO MpanaHoBy). MexaHi3m
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rpamoaii TpaHcMicii Moxka MsHsnua (ri. y pasasene 9),
alle BBIHIKAM MAIIBIPIHHS IPAIIOBAll MPAAHOBBI OYI3€
POCT MOMBITY Ha HAIBISHAJIBHBI NMPaayKT. 3ajekHa az:
BAJTIOTHAra Kypcy SKCIIapT Takcama IaBsuli4Bacuua,
POBEHb I[PHAY HA HYTPAHBIM PHIHKY MEHILbI napayHaana
3 POYHEM LIPHAY Ha MDKHApPOJHBIX PhIHKaX. AKpams Taro,
NONBIT Ma IMIAPT MOXKa 3MEHIIbIINA, 00 TaBaphl,
BBEIpAOJICHBII Yy KpaiHe, Oyaylhb TaHHCHINBIA. [HAKII
KQKYUbl, MOJCHA YaKayb, WMO Kpbleds CYKYRHa2a
nonvimy 0yo3e HaxinieHas yHi3.

MAXO/IKAHHE KPbIBOI
CYKYIIHAU ITPAITAHOBBI

dopma KpbIBOM CYKYHHall IIpallaHOBbI 3aJICKBIIb
nepaBakHa  al  JAlylIYdHHA, SKOE€ MBI 3pO0IM.
HeakmaciuHpld  SKaHaAMIYHBIS — IIKOJIBI,  Takid,  SK
MaHETappICLKass 1 HOBasg KJAacl4Has, O0gnycKkaioyb
HAAYHACYb OACKAHANAU KAHKYPIHYbLL. Y BBIHIKY PhIHAK
pabouail ciubl ycran€yBaelnna Ha pOyHl 3aHATACLI, SKI
ajJinaBsiiae MaKCiMi3aIlbll IPBIOLITKY:

W=MPPxP,
a00 ¥ (131YHBIX aJ31HKAX
W/[P=MPP

Y KapoTKayacoBb! MNepbisa acHOYVHBIS GoHAbl (i
3SIMIIS) (gchaBaHHH I. 3H. I3Tbl POBEHb 3aHATACLI
Takcama aJnassaae poyHio ab'€My BbITBopuacui. [laBomne
JAyIIY9HHS ~ HEAKJaciyHal  TOOPbIl  PalbIIHAIBHBIX
uakanusay (co. vy paspsene  15), kpwisas  cykynuail
npananossl Oy0se maovl y 6ePMbIKAIbHbIM CIMAHOGIULYbL 1
pocT HaMiHalbHAIl rpallloBail NpanaHoBbl, SIKI BAA3€ Ja
POCTy CyKymnHAra IIONbBITY, TOJBKI CHapOA3ilb POCT
HaMIiHAIBHBIX IPHAY. ['9Ta TOHIPHIEBIT Oya3e pa3BiBala
Jla TOM mapel, aKy/b PIajlbHas IPaIioBas NpanaHoBa He
ycTamoena Ha NansgpdHiM POYHi, a CyKYIIHbI TIONBIT HE
3MEHIUBINA 3HOY Ja POYHIO, sKI aiassiac CYKylHai
npamnaHose. ['9Ta — "kiaciuHast AbIxaTamis’”, KaJli IpallioBbl
Il HaMiHAJIbHBI CEKTApP OKAHOMIKI HE3aJCKHBII aj
EB%BHHX (akTapay, mTo ajirocTpaBaHa Ha man. 2.211

[TaBos1E JanyIIYdHHSY "padapmicukix”
MaHETapBICHKIX IIKOJI1aY, HAIPBIKIA]] IIIKOJIBI
aNanThIYHBIX 4YaKaHHAY, MOa 34Billlla TIpaioBas
imo3ia. I'5Ta asHauae YcransgBaHHe yacosail adeapomuai
cyeaszi namidic ingnayvial i b6ecnpayoyem, T. 3H. TAKyIb
ICHye TpamioBas UII03is, MaBUIYBAIONIA 3aHATACIb 1
HAIBIAHATbHBI IPATyKT (rJI main. 4.14, 4.15 4.16). Ane
Y  JoyradacoBbl  MEphIA]  KIacidHas — JbIXaTamis
aJIHAYIIsIea.
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BECIIPAIIOVYE

HEAKEHHCISTHCKAS IIIKOJIA: MAJIDJIb KPBIBOI
CYKYITHAM [TIPAITAHOBBI

HeaxelHCIAHIBI 9acTa Maabl(hiKyIOLb KPBIBYIO CyKYITHA
IPalaHoBbl, JAIyCKaro4bl, IITO HaMIHaJbHAas 3apaboTHas
IUIaTa 3acTaella Ha HI3KIM POYHI, IITO MarybiMa 3 IPbIYbIHBI

3aKaHalayyblX aOMeKaBaHHSY 1 ynapraciil
npeig)aﬁ SAJHAHHSAY . _ _ 5 _
aJl LJaHa Ha TaBapbl 1 IMACIYrl HE MAHACLA Y BBIHIKY

1H(IANB, pianbHas 3apaboTHas Iulata 3agdikcyenna’ Ha
3aHaATa BBICOKIM pPOYHI, Ka0 MaBsSUIYBIIL PHIHAK pabodait
cinpl. I'ata ammocTtpaBana Ha Main. 4.34. JlanynrdsHHe, IITO
pranbHas 3apaOOTHAs IUIaTa HE 3MCHIIBIIIE, MaKa3aHa
aOMe)kaBaJIbHBIMI JIIHISIMI Ha CIMBAaJIe, K1 aba3Havyae prajJbHyIo
3apadborHyro miaty (W). _

Ha mantoHky Bijaip, IITO Opbl POYHI IPHAY Pi, paibHas
3apaborHas 1mJlaTta mepaBbimrac payHaBaraBel POBCHB. lamy
paboTagayipl MOTYIb HaHANbL HA MOpany KOJIbKacIhb
paboTHIKAY, POYHYIO TOibKI L, 1 Tajgel mpanaHoBa pabouaid
CUIBI Oy/13€ IIpa3MepHas, I. 3H. ICHye BbIMyIlIaHae Oecrparoye.
VY HeakJIaciuHBIX MaJIRJISIX MMEPABBIIIIHHE

- NPaliaHoOBbl HAJ  IOIBITAM

3HDKae rpalloByIO

L ¥ 3apaboTHYIO IIIaTy, HaKyJlb HE
& 3, 2

V| wZew e Secnpauis VCcTamoeIa payHaBara

-poajbHall 3apa0OTHAN IJIATHL
AnmnaBeHa HEAaKEHMHCITHCKAN
T0pbI1 IITara He af0yA3enna 3
OPBIYbIHBI  HI3Kara pPoOyHIO
rpamoBaii 3apa0OTHAl IUIaTHl,
1 Tagbl €ECIb BEparoJHaclb
_ BeIMYIIIaHara Oecmparoys.
Ha wman. 4.34 makaszana
"pa3  Bsa3aHHE  MpabiIeMBbl
oecrparoys.
Xoup rpaimosas 3apaboTHast
IJIaTa HE 3HI3IIA, plaibHas
3apa0oTHas  IUIaTa  MoxXka
3HI3IMIA 3 MPBIYBIHBI POCTY
L[PHAY HA TaBapbl 1 MACIYTL.
Man. 4.34 Kpuisas cykynuaii npananosbl 3Han)H_U), KaJ S}paﬂ
Hpoi poji yonay Py, posens poarvnaii  TIABBINIAE CYKYITHBI TIOIBIT Ha
3apa60m1ftaziyn,mmm-naHz’ofcaeuua,aKo,lbmffu-b TaBa‘pBI 1 HaCHyri 3 I{aHaMOFaf/'I
paﬁomynmay nassiisaeyya (Lp). IIpw poyHi d)iCKa.]_IBHBIX Hl MAHETADHEIX
youay Pr 0acaeaeyya noynas sanamacyb, i 2 p \
Kpbl6as nPanaHoebl 6epmblkabHAsL 3axazay, TO L3HBI Ha TaBaphbl 1

(V)

naciayri  pacTyup 1 ypauie
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plasibHast  3apa0oTHas  IuIaTa

F
suizima. Kami rara Tak, 1o mos. 4 %

ipMay Oyji3e BbIrajiHa HaliMamb = | b

oJIblI paboTHIKAY. 3 pocTaMm . L
POYHIO 3aHATACI1 IABSUIIYBIINA - g k..
arynbHbI a0'€M TaBapay i macimy - |™ " | %
ray. AnanasexHa JUIs KOXKHAM Z S % “
BEJIYBIH1 rpamoBai - g A M
3apa0OTHAll IUIaTBl MBI MOKaM > F %, i i
BBIBECIl  npacHymyro  yeepx it N,

Kpbl8YIO CYKYNHAU NPAnamosvl. .
Ane Kanl 1pa3 NaBBIIIDHHE :
poyHIO I1PHAY nAa P; mnoyHas B

Man. 4.35.Cyxynnel nonvim i npananoea y

3aHATaclb }’ A3€ I[aCHrHYTaH, HeaxelHciaHcKau skanomiyvl TlasviudHue
MaalJ1b 3HOY BEpHENILA HQ cyxynraza nonvimy (3 ADy 0a AD, ) abymojinisae
HEAKJIaClYHara BapbIiHTa. I'oTa  neswiono indumio,  ate suaune poem
sansmacyi. Ipvr  noynai  samsmacyi  (Qt
aH6BIBaeHHa TaMYs_ IITO janeiiwuae naspruune cykynnaza nonvimy (2.3H.
HeMarysiMa IepamkoA31lb pocm) da AD ) cnapodsiys monbki inghusybiio, ane He
r aH_IOBaI‘/’I 3apa6OTHaI>’I HHaTI)I. pocm HayviAHAbHA2A npa()yrcmywamlmacuz
aKiM YbIHAM, YyCSKae€ HACTYyIIHAe ITaBBLIIIPHHE POYHIO
L[PHAY J3€Jis MaBbllllaHara MOMbITY HA PbIHKY pabodail
Culbl a0DYMOBILIb POCT IpallioBail 3apabOTHAN MIaThl, 1 Y
BBIHIKY plajibHas 3apabO0THAs IU1aTa, POBEHb 3aHATACI 1
aryJibHBI a0'€M BEITBOPYACIl YCTATOIOLIIA.

Ha wman. 4.35 ammocTpaBaHbl CYKYHHBI IIOIBIT 1
CYKyIHas ~ IIpalaHoBa IaBOMJIE JAIyIIYdHHSAY
HEaKEHMHCIIHCKANM THIOPBIl Iipa HATHYTKACIh I'pallloBai
3apa0oTHaii_ruiatel. IlaBenusHHE CyKynmHara momeITy 3

1 Aa AD,, Banze na HeBsutikad 1HOIALBI POYHIQ
I[PHAY 1 3HaYHAra maBeJY3HHS a0'éMy BbITBOpdaci (i
3aHATAcIll). AJle SK TOJBKI IOYHas 3aHATaclh Oya3e
JacATHyTas, HACTYIHBI POCT CyKymHara moneity ga ADs3
Oy/a3e LajgkaM KaMIeHCaBaHbl pocTaM IPHAY, 00 ab'ém
BBITBOPYACI[I HE MABIIIYBIIIIIA.

HEAKEWHCISIHCKAS PALDCIA

HeakelHCISIHIBI YacTa 3aKIamOYaHbls ThIM, IIITO POCT
3apaboTHail IuIaTel anOyA3ella paHel, 4YbIM yjaacua
JACSATHYIb ycCearyJibHal 3aHATacIl. Y BBIHIKY KpbIBas
npanaHoBel AS 3pymbiiia yBepx paszam 3 poctam AD.
Tanel ypam Oya3e IMKHYIIIA 3MEHIIBIIb PIabHYIO
3apa00THYIO IIIAaTy, 3MSHIYIIBI CBal0 HSKaHAMIYHYIO
namTeIKy. TaMy HeaKeHHCISHIBI 3BbIYaliHA — 3aY3ThIsA
IIPBIXUIBHIKI MAJITHIK] JaX0Hay. o

Hekaropsld pacnenHikl DacTaBUIl _Iaj CyMHEY
HEaKEeHHCITHCKYIO  HTIpOpaTameiio  paborsr  KeiiHea,
MaBOJJIE SIKOW "3acThlias Ia HI3KIM POYHI
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rpamosas  3apaboTHasg_~ 1wiata  €CUb _acHOYHae
JanynrddHHe KerHcayckait Topsii. Kami 6 Keline midsry,
IITO T3Ta — aJ[31Hast IPBIYBIHA cTanara Oecrparoysi, Mbl,
Oamaii, He wMmarmi O raBapblllb Ipa KEHMHCAYCKYIO
%BBELHIOLU)IIO ¥ sxanoMminsl". IIIB3aCKI SKaHaMICT AKCAI
eipkanxadBy nicay y apTeikyie "KelHe 1 knaciki'

"Kooicnuvl 0aketincaycki skanamicm, axko2a O Hanpaciii
pacmaymaubiysb peromern cmanaza becnpayoys, aopasy
navay Ovl 3 CUBEPOINCAHHA, WMO 520 Oecnacsap30Hsis
NPLIYbIHA — 3aHAOMA B6bICOKAS 3apabomuas niama,
WMo HisK He 3Hidcaeyua'.

HekaTopsblst 3kaHaMICTBI-KEHHCIHIBI POOSILb AKIIHT
Ha aJIpO3HCHHI naMiK =~ HaMIHaJbHBIM 1
IUIaleKa3q0JbHbIM TIONBITAM 1 Ji4allb, IITO TI3Ta —
KIIIOY Ja KeHMHcayckara TlapaThluHara aHamizy. Aue
MO)Ka 3Japblllla 1 Tak, IITO Kajl HaBaT piaJibHas
3apaboTHasl IUIaTa aaNaBs/iae POYHIO, MPbI SIKIM PbIHAK
paboyail ciIbl MOXa BbI3BaIiNLA, 3(DEKTHIYHBI MOMBIT HA
pabouyro cuty Oya3e cTpbIMIIBaLIA HACTadail MOMBITY
Ha PBIHKAxX TaBapay 1 Iaciyray.

I'>ta apmrocTpaBaHa 1a

peyMall.  2.22. Takas nasiupld

BlJJaBOYHA HE cTacyerua 3

_-40 CIIBEpIKaHHEM, _ WTO
Oecrmparioye  BBIHIKAe 3

.4 3aHaaTa BBICOKAH
3apaboTHall mIaTel. Y rarai

IHT3PIPITALBI "I1PHBI

CAymHBIA , 1 g (ipmay
. ..BbIFaJIHA HaIlsLb yCIO

“"KOJIbKacIpb paOOTHIKAY, SKis
s JKaJalolb  MpalaBallb. AJie
oTara He Oyasze, 00 Haiim
§ = _-—'pabo4ail  CUIbI  BBbITaJHBI
I e TOJIbK1 Tajbl, KaJl
L i e MpagyKIbIs, CTBOpaHas
T o)

raTail  KoJIbKaclio pabouai
Poamsmn o Faenas - |CUIBI,  Oy/3€  Npanan3eHas.
L ua paGouyto ueG Kami »x mpagykiels He Oyna3e
npagaa3eHas aj
HSICTAYbI CyKymIHara
MOTIBITY, TO Halm
Man. 4.36.Bvinpaynenne neakeiinianckai ‘pa@oqal/l CLIBI IiGSaIIG)KHa ag
ovgacii POVHIO plajbHal 3apaOO0THAH

He()acn}amkoebz PoabHblL RONbIM 6s03e0a  T1J1IQATBI H}IB])IraI[H])I_
pas e et oz 0 K HE/IACTATKOBH!
ozaparcaynoix pacxoday (AG), axi naesuuae  CYKYITHBI TTOIIBIT HA TaBapbl 1
cyRyniLL noMbim maciayri CTaHOBIIIIA
npabsjaemai, To CKapaydHHE
3apa0QTHall IUIaThl MOXa
TOJIBK1 narJibIoinb
Oecnpatoye, 00 3HIKIHHE
NaKymHINKal  340JIbHACL]
paboTHIKAY A4  OOJBII

3MCHIIIBIIb

Py

Hasuraiilin o
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CYKYITHBI MIOMIBIT, a raTa amal'emma  ma
IJIALEKa3/(0NBHEIM TIOMIBIIE HA PBIHKY Paboyai CLIBI.
I'sTa, y cBaro 4apry, maBsUIYbIb Oecrpaioye i, TakiMm
YplHAM, CYKYIOHBI TOMNBIT Oya3e 3anexanb  af
crajanbHara ILBIKJIa MYNBTBILIIKATapa, TaMy —IOTO
Oonpmasg KombKacub paboTHiKay Oynse mnasbayneHas
MaKYITHIKaN 3/T0JIbHACIII.

ITA3BAVJIEHHE AJT POIIDCII

AHani3 KOXXHai mpabieMbl MApPKye sf€ pas3BsI3aHHE.
Ha man. 4.36MbI 0aubIM, SIKIM YbIHAM POCT A3SAPKAYHBIX
BbIATKay MO)Ka CTBApBILb HAMNpYyKaHACIh HA PBIHKY
paboyai CUIBI mpas
NAaBBIIIPHHE TMOMBITY Ha b5
TaBaphl 1 HACIIyTl. " 5\

Bepxuss yacTKa
MaJIOHKa — YO 3HaéMas \ y
HaM KeHHcaycKasg MaJdib 3 ; % \ J

b

X CL-LT

StpanycHaii miHign. SHa
aKkasBac, IMMTO IIOIbIT HA
TaBapbl 1 maciayri ;i
HaBHHIqBIYCH A3AKYIOYBI - 1‘1' Al I"-._ A
I[3ﬂp)KaYHBIM BbBIJJATKAM. il L i S 2
Hixusasa wacTka MasroHKa o
CBCI4UbIllb, IITO TaAdbl IJd Ab'ém BrrTBOpIACK
EI?I?I;)/ITa%%}J]_II}E%[}I]aH K]?)Iﬁiligg]?; Man. 4.37 Ketincayckas madsne cyKynHai
‘pa6OTH1Kay HaBatT HPBI Kpaiinia KezZHciﬂHZl:jZ?qHaozf: ,l WMo nasvludHHE
HI3MEHHBIM nI} TE[]  CYKVNHA2a NONbIMYy naesniueae HayblsHabHb!

daxoo. I'vma aobwleaeyya da mazo, K
3apa0OTHAll  IJIATHI.

DBI dacsieaeyya NOYHAs 3aHAMAcYsb 6e3 MY bl

NOYHal 3aHATacll Majdib
3HOY  BApTaenua léa
HeakaciyHal JHil AS
I. 3H. HACTYIIHEI POCT

1 ML
-

o
-
-
-

CyKyIIHara ITOIIBITY
NpbIBIA3E  TOJBKI  Ja
pOCTY LIPHAY.

Takoe TmymausHHE pOCTY CyKynmHara IOIBITY
abBacrtpae mpabineMy NpoAaxy TaBapay, a 3HadYbllb — i
npabieMy KOJbKacli HaWMaHbIX pa0OTHIKAy, MITO
urroctpye  kpeiBasi AS ma wmanm.  4.37. raram
iHTOpIpoTanpll  poct Ab  Moxa maBamiuBanb a0'€M
BBITBOPYACIL, MNAKYyJIb HE OyA3e macsarHyras MOYyHas
3aHATACllb, MNPBLIYLIM HIAKIS 3MSHEHHI IPHAY Il
3MSHIIPHHE  plajlibHall  3apaboTHall  IUIaTBl  HE
BBIMAraromiia.

HEAKJIACIYHAS IIKOJIA

MEXAHI3M TPAHCMICII

Kami MbI anmyckaeM iCHaBaHHE pBIHKay JlacKaHaIai
KaHKYPOHIIBIl TaBapay 1 maciyray 1 THyTKIX IDHay, TO
rnarajaeMcs 3 MaHeTapbICTaMi,
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SKIST  3HANPAYHKBAONb TA3IC KEeWMHcayCcKall TIOPBII.
HACTaua CYyKymHara MONBITY Mepallikagkae TacsIrHylb
NOYHAaW 3aHATaCI].

Kam  pblHKI ~ KaHKYp3HTa3l0JbHBIS,  HACTaya
IUIalexas3gojJpHara nonbTy ad0yMOBillb HSCIIBIHHBI I[ICK
ma IPHBI, SKIiZ Oyaylns 3HDKaIa, 00  (ipMEI
nacrnpaOyroub —npajganb  OOJbLI, YbIM  CHAXBIYIBI
3[10JIbHBIA KyIIilb. TaMy Ba YMOBax crajai HaminaibHau
epauiosail npanamoesvl pPIAIbHAsL NPANAHo8d 2pouia
HS3MEHHA pacIe.

3 np0aTtay HAKOHT MeXauizmMy 2pauiosai mpancmicil
(rm. y pasgzene 9) BimaBouHa, INTO Y KeiHcayckai
MaJdJIi IaTa TOJbKI BBIKIIKAE POCT BHIIATKAY, HA SIKisA
VIUIbIBa€  BEIIUBbIHSA ~ HpalpHTHalW  crtaykil.  Kami
IpaLPHTHAA CTayKa OyA3e poyHas HyNI0, A3AKYHOUbI
pocTy rpamoBad mpanaHoBel AD Moka macarHyib
Tonpki myHkTa T Ha Man. 4.37,T. 3H. IONBIT HE JACSTHE
pOYHIO, HeabXoiHara JJig MOYHall 3aHATacCIli, HaBaT Kaji
LPHBI OyAylb HAa MardbiMa HI3KiM poyHi. Ane, 3rojiHa 3
MaHETapbICLIKIM TIyMAausHHEM MEXaHi3My TIpanioBail
TPaHCMICIl, JIIIKI TpalIoBBEIX CPOAKAY NaBIHHBI OBIIb
BBIIATKABAHEIA Oecnacapione Ha cnakpiBanHe (IJI. Mall.
2.18).AD 6yn3e pacii 1a IoyHa# 3aHSTACIII.

IOEKT HIT'Y

Poct cnaxeiBaHHA, a0yMOYJICHBI MNaBEJY9HHEM
pRAIBHBIX TPALIOBBIX acTaTKay, $AK MbI_ TaBapbLii,
Ha3blBaOlb ddextam Iliry. ['3Thl 3kaHamicT mnepuibl
VoKBIY Takl BbIpa3, Kal 3HAOpayA3illb CUBEPIKAHHE
VYcearynsHaii T30phlT KeliHca, MTO ¥ 3KaHOMIIEI MOXKa
Obllb 3aycénHasg  HANoyHas 3aHsATacub. MHoris
ASKAHAMICTBI-KEMHCISIHIIBI 3rajpKajiaiCs 3 I'dTal BBICHOBAU
AK THIApITHIYHBIM ac3HCaBaHHEM Ipaliemay, ane
MaJKpICiBalli, MWITO campayaHbl MpandC 3 MaTiThIYHBIX
MEpKaBaHHSAY 30HME IIMAT dYacy, 1 pPOCT CyKymHara
nmonelTy Oym3e "mTydHa" macKopaHBl HeMmaz0eKHaM
ypanaBai paQasibIsid.

IOEKT IIDHABAM MAJIITBIKI

Kami Mb1 37apIMEM JanmymiusHHE IIpa  HasyHaclb
pBIHKAy JacKaHajdal KaHKYpdIHIBI, TO 3dekt Iliry
CTpauBa€e CBAI0 IIEPAKaHAJIBHACIL Yy TBhIM C3HCE, IITO
cBa0O/HAsl pbIHKaBasl KaIITaJICThIYHAs HSKaHOMIKa
ypomne camaparyné€ynas. Hampeikiman, poyri  dac
JybUIacs, mMTo OanblibiHg (ipMay BbI3HAuUae I[PHBI HE
MaBOJJIE TPAHIYHBIX BbIJAATKAy, a MaBOJJIE 3arauss
VcTaHOYJIeHal Hajg0ayKi 1ma CIp3HIO BapTaclb. L{smep
NpaKTbIYHBI  JOCBEA MauBIpKae, IITO CAPIIHIS
BapTacupb — CTajass sl IIbIPpOKara acapThIMEHTY
npagykipll. TakiM  4bIHaM, IpMBI  HE  3ayCEabl
3pyLIBAIOIb KPBIBBISI I'PAHIYHBIX BBIIATKAY Yy ajKa3 Ha
OCT _IPHAy, a 4vacuenm 3a Yc€ Ycra”ayBarolb
'mpeIOAI3HYI0"  Hambayky, ka0 1pajanb OOJIBIIYIO
KOJIbKAacCllb TaBapay.
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Sk nmakazaHa Ha Mall.
4.38, Kkani IIOMBIT paclle,

d)lpMLI HaBAIIYBaAOLb a0'eM | % M

BBITBOpUACI Y anakKa3 Ha._ | % M

poCT mpojaxy TaBapay 0es3 - i "

3MSHEHHS 1[DHAY . ) 3 Y
Kami CcykymHBI TOMBIT '\ Y

3HIKACIIIA, dipmbI Ao I

CKapayvaroup. a0'éM ¢

BI)ITBOpqaCHI 663 SMAHCHHA AG'éM BBITBOpYACI
mpHay.  TakiM  4YbiHaM,
aI[‘pOBHa a,ﬂ HaCKaHaHaf/’I Man. 4.38.0¢hexm ysuasaii Ha06ayki

ITnackaoonnas kpvisas AC i memaowi

KaHKYP3HIIbIl, T3HI[3H]_U)I$I Jemanaynenns ysnassix Haobasax ceedudlys, uimo

SHIKOHHS H3Hay ana GANIKIA 3MEHbI NONBINY He YNIbIBAIOYb HA YAHY .
Ima asnauae, wmo npasmepHas Goimeopuasl

SMAHIIOHHSA CYKynHara Mazymacys Modica icHagayb 6e3 aonaseonaza

HOHBITy HE 3a CeIH)I ynavley Ha ysusl. Puinax ne camapaeynéynol

npasynsenua. Kam 6 ciaepam 3a ckapausHHeM al'émy
npojgaxy (GipMbl KaHKypaBaili O mamix caboi 3a
IaBENIYDHHE  IPOAAXYy, = TO  pdlajlbHas — IpalioBas
IpanaHoBa 3HOY ObI MaBSUIIYbLIACS, @ Y BBIHIKY IIPLIBSIA
0 ma sQexry piranbHail payHasarl. ¢ I1a pBhIHKax 3
BBICOKAaW  KaHIPHTpAUbIAKM  (DIpMBI  CylpanpCTasub
3HDKOHHIO I[PHAY, Ka0 He Ipalrpanb y LIOHABal BaliHE
(ro. %HCKycno mpa ajiramoiito ¥ pasm3erne 17 gactki 1
KHIT'I
IbnaBaii  magbaykai  MOXHA  PacTayMadbllb
THYTKaclb KPBIBOM CYKyNHAa¥l IIpamaHoBbl, 1 sHA
BbITIHACIAa 3 JACSITHEHHEM IoyHau 3aHAtacui. Yamy,
HaIPBIKJIA, (hipMmHI, SIK1ST amallb  JacATrHyII
MakciMallbHara naT3HUplifHara a6'€mMy BbITBOpYACLI,
IaCTyIoOBa  CTPAa4BalOLb  KAHKYPOHTA3JOIbHACUL 1
CIIPBIYBIHAIOLLA Ja POCTYy BBIAATKAY Ia aA31HKYy
npaxyKuell. Y IHIOBIM BBIIAAKY, Kaiul ab'éM pacypceay,
AKIs CKapbhICTOYBAloOlllla, MNaBsUIIUBaellla, TO BbIJATKI
acTylb 1 BBIIATKI 1A aJ3IHKY MPajyKibli — Takcama.
al 1pHaBasg naadayka He MAHAELLA, POCTY BbLIATKAY,
K 1 TABBIIIYHHA 1[3HAY, yaacla na36erHyuL

3PYX KPBIBOI
CYKYIIHAU ITPAIIAHOBBI YIIPABA

ITaBomie HeaknacidHai 1 HEAKEHHCITHCKANW MaIdIsay
yc€, INTO TMaBhIIae MNOpaayKObIMHACIHL IIpambl I
CTBIMYJBI Ja mpausl, Oy[a3e 3pyluBalb KpPBIBYKO
CYKYIIHall IpamnaHoBbl YIIpaBa. DKaHAMIiCThI-HEAKIACIK]
HaMaJIoOlb  BEPTHIKAIBHYIO  KPBIBYIO  CYKYIHai
NPAIAHOBBl,  sAKas  3pYHIbUIACA  aJ  MaBeliudHHS
HaTypaJibHal HOPMBI a0'émy BBITBOPYACLII.
HeakeMHCISHIBI ~ HAMalIOIOUb  IPArHYTYH  YBEPX
KPLIBYIO CYKYIHail IpamaHoBbl, Kab aJIocTpaBalb
payHaBary naMpK I1H(JISIBIH, a0'émMam BBITBOpYACII 1
3aHATACIIO.
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[IppIxinbHIKI abeq3BIOX ILIKOJAY OJKaHaMiyHal HaBYyKi
OyAylp JNIYBIIb, IITO 3PYX KPBIBOM CYKYIHAHl MpanmaHOBBI
a3Hayae TOHADHLBIIO Ja 3H1)K3HH$I THOIISIEI 1 TaBeIIYdHHS
ab'émy BHTBopqacul (H 1. mai. 4.3

pasmsene 16 Mbl pasrienseni Mepbl IKaHOMIKI
IPANaHOBBI A3€71 PITyIsABaHHA PHIHKY pabodai CLIbI, K 1X
IHTIPIPITYE HEakIaciyHas IIKoja. ['STeIa Mephl Yiaydaronb
CKapaudHHE CalbIUIbHAN anamori, 3MAHIIDHHE NajlaTkay,
abMexxaBaHHE npaBoy mnpadad’aaHaHHAY 1 CKacaBaHHE
cTayki MiHiMalIbHaK 3apabOTHAH IIATHI.

a abapoHy IITBIX Mepay BBICTYNAIOLb 3BbIYaliHA ThIs
5KaHAMICTBI, KISl YIIDYHEHBI, HITO A3ApXKayHae YMAIIaHHe ¥
DKaHOMIKY NaBiHHAa ObIllb HAWMEHNIBIM, a MEePaIIKOJbI
I3esHHI0O CBAOOAHBIX PBIHKABBIX Ccilay — KapIHHas
IPbIYBIHA HENACTIAX0BAra ()YHKLBbITHABAHHS SKaHOMIKI.

[MamiTeika | jg3gpkayHara  yMsINaHHg,  AKylO ¥
BsanikaOpeiTanil  TpajabllpbliiHa — 3BA3BAIOLbL 3  JIEBBIM
NANITBIYHBIM  CIIEKTpaM, Yyce dYaclel alpHbBaena 3
raeA3inrdga 5KaHOMIK1 IpanaHoBEI.

Jli1st T9apaThIKAY TOTAra KIITANTy 10Kasbl d(EKThIYHACI
Mepay SKaHOMiKi mpamaHoBbl ('cBabojHara _ phIHKY'
HENepaKaHalbHbIs, a TaJIOYHBI BBIHIK sie — POCT OeaHacli 1
narapuHHe yMoBay mnpauel. Ha i1X QymKy, TONbBKi 3
JamaMorail  JI3sip)kayHara —YMsIaHHS IKAaHOMIKY 1
3MSIHEHHs CTPYKTYpbl 3KaHOMIKl BsmikaOpelTaHil MOKHA
JlaMardblcs pOCTy 3aHATACII 1 CTBIMYJIIBAHHS SKaHaMiuHak
aKTBIYHACIII.

[NanmiTeika A3spkayHara YMsmaHHs ¥ SKaHOMIKY 3

pasiikam ma 3pyx 5 5

KpPBIBOI CYKYITHaM

ASe AS IIPAITAHOBEI, yJlydajla MHaBENIYd9HHE

R '/ : cyOcimplly  ma  amykanpio o 1
! .5 TIpadeciiHyI0 HagpPBIXTOYKY. [ 9ThI

// \ -~ Mepbl . IIaBBIIIAIOIb
- npagyKubpIMHach  mpanel.  [pyri
/ ‘H‘“"-. crocab MaBBIIIYHHS
IpagyKIbITHACI _ pocT

“’ IHBECTBILIBIAY, KaJtl PICYPCHI

CKIpaBaHbIS Ha KaHKPAITHBIA
= £IaTPI0BbI, HanphIKIa, npas

AG'éM BBITBOpYACI

IMaJaTKOBBIA JIBI'OTHI 1 rpaHTI)I 3a
Man. 4_.39.Ha,1imbmz_z3_60Kynpananoebz KOIIT CKapaydHHS BBII[aTKay Ha

Oxanamicmoi-weaxnaciki (NC)aiuays, wimo
Kani ingasAybla nanixcaeyya, HamMypaibHol 363 OHY.
posenv npadykyulil'saiismacyi nasviuwaeyya. KaHaMICTBI HeBaI\/’I

Oxanamicmor-weaxeincisnyvt (NK) zivaye

wmo namiyic ingraywisii, ab'Emam a‘pBIeHTaI_[LIl KPBITBIKYIOIb
sbIMEOpUACYi 2 3AHAMACYIO AOHAYIAEYYA 1HAHCAaBBISI pBIHKI
paynasaza. Ilasoone sxanamicmay abedserox
wiKkoaay, aobvieaeyya pocm HAYbIAHAIbHASA SIJIIKa6‘pBITaH11 3a BBICOKI 36 eM
daxody npet nAHIHCIHHI YoHay 3aMEXHBIX 1HB€CTBII_U)I$Iy 1

BBICTYIAIOLb 34 TaKis MEPBI, AKIS
0_CKIpOYBalll I'OThISA IHBECTHILbI
% MPaMBICIIOBACIIH

anikabpeiTanil.  Tagel  pocT
THBECTBILIBISY
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MPBIBSA3€ J1a POCTY MpaayKIbIMHACII Tpalbl, a IdTa
MaBbICIIb  KAHKYPIHTA3J0JIbHACIh  MPaMBICIOBACIII
BsmikaOpeITanii.

Ha 3akaHusHHe paiM ublTayaM paszaOpainua, 5K
MaBeJIYdHHE 33pa6OTHaI/I IaTel Il ac/abJeHHe
BBITBOPYBLIX MAryTHACISY VIUIBIBAIOIF HA KPBIBYIO
CYKyITHara momsbITy.

API'YMEHTDBI CYIIPALLIb AHAJII3Y
CYKYINHATA NOMBITY | CYKYITHAN
ITPAITAHOBbI

Mpl  Oaubuli, IWTO HAXil KPBIBOM — CYKyIHai
NPanaHoBbl BBHIKAPLICTOYBAIOLL AK HEAKJIAcIYHas, TakK 1
HEAKEWHCIAHCKAsA ~ OKaHAMIUHBIA  KaHLDHIbL.  Ale
NpajCTayHiKi ayCTPBIACKAM IIKOJIbI, fAKisg BBHICTYNAIOIb
3a CBa0OIHEI KallTanism, 1 paJCTayHIKI
MOCTKEHHCITHCKAM IHTYPBEHLBIAHICIKAN IITKOJIBI
acmparYBAKOLb KapbICHACIL aHAJI3Y CYKyMHAra MmomsiTy 1
CYKYITHal IpanaHOBB.l.

Xoup NOPBIXUIBHIKI TIITBIX IIKOJAY BBIAYISAIONb
cympanbierybll  0akl TajiTblyHara CIEeKTpa, SHbI
CXOI3sMIa Ha ThIM, LITO pasrigianb IKaHOMIKY sK
payHaBaraByro CICTOMY IaMbLIKOBAa. Y NpbIBATHACL,
AHBI a/13HAYAKOLlb, IITO payHaBara 3 IsraM Jacy irapye
CTaOUIBHACIb 1 ABIHAMI3M 3KaHAMIYHAN CICTIMBI.

Hanpeiknaza, SkaHamicT, Oariasaseyinsl Ha rpadiki
CYKyIHara IIONBITY 1 CYKyIHail IpamaHoBbl, OyA3e
IMKHYIIIa ~ cKapalils  {HQUALBIO Tpa3  3MAHEHHE
CyKyIHara MOINbITY 1 MEPaKpbDKYe KPBIBYIO CYKYIHan
NPanaHoBbl HA HIKOUIIBIM POYHI IPHAY. AJHAK 3aMECT
yakaHara 3(eKTy HacTylilb IHBECTBILBIHHBI Kpax, 00
YyaKaHHI aIaNTylolla Aa dKaHaMiyHara crnaay. Ax Kkpaxy
IHBECTaBaHHs IIaYHEIA XYTKae MaJ3€HHE HOMbITY. A 3
IPBIYBbIHEI CTpaThl BBITBOPYBIX MaryTHacIsty,
npaeCiiHbIX HaBbIKAY 1 KamiTaaayKIaJaHHSy Y HOBbIS
THXHAJIOT1] YKaHOMIKa anblHella y ctane cnany. Kami y
IOTBIM  BBITAJKY TPaBeCHi  PIQIALBIIO  dKAHOMIKI
HUIAXaM aJHAayJIEHHS CyKyIlHara IOIbITY, dKaHaMIYHasl
cicroMa Oyz3e HA3MO0JbHAs XyTKa ajplarasaipb 1
aZHaBillb a0'€M IPaMbICIIOBAall BBITBOpYACLI. Y BBIHIKY
1H(IIALBIA 1 IMIAPT pI3Ka NaBsuIYana.

TakiM ybIHAM, 3aMECT MPOCTara paryiasiBaHHS MOMIBITY
cpo0ba 3MeHIIbINbL IH(OIANBII0 IAacTynoBa pasdypaia
dKaHAMIYHBI MEXaHI3M 1 SAm4d OOJbIN  YCKIaJHLIA
KaHTPOJIb HAJl IHQIISIIBISIA.

3AKAHY29HHE

Mgl 3acBequbLIl, ITO €CUbL HEKAIbKI TIYMaudHHSY
rpadikay CykynHara IONBITY 1 CYKYIHal MparnaHoBbl i
IITO 1X HEJbra BBIKAPBICTOYBAIlb Os3ayMHa. ThIM HeE
MEHIII STHBI Jarmamararoib acIHCOYBAallb
MaKpa’dKaHaMIYHbIS
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naublHeHH1. Hampeikiag, ckapau’HHE BbIJAaTKAY Ha
CBIPABIHY MO’a MAaBBICIIb CYKYITHYIO IPAIAHOBY, 1 TaIbI
a0'€M BRITBOpYACII MaBSUTIYBIIIIA, & [IPHBI 3MEHITIALIIIA.

BBICHOBbDI

1. Ha npaudary MHOriX rajgoy Makpa’KaHAMIYHBI
aHam3 cienam 3a npauad KelHca rpyHTaBaycs ma
BBIBYYOHHI CyKynHara mombiTy. Heaxmaciumas mxona
pOOIIb aKIPHT Ha BEIBYYIHHI CYKYITHAM MpanaHOBBI.

2. TlamManiBa HECKIAJaHBISI KPBIBBIS CYKYITHara
MONBITY 1 CyKynHal  OpamaHoOBbl  MaTpaOyIoIlb
yBaxiiBara crayiaeHHs. MoxHa 3palinp  mIMar
JTamyIIadHHSY, HaIMpbIKJIaa mpa JACKaHATYIO
KaHKYPIHIIBIIO.

3. 3HDKOHHE POYHIO LPHAY BBIKIIIKae POCT pIajbHA
rpaiioBail MpamaHoOBBI, IITO, y CBAaK Yapry, BBIKJIIKae
MaBbIIPHHE  TMOMBITY Ha  Opaaykisito.  KpbiBas
CyKyITHara momnbITy BbITHYTas VHI3.

4. Ha mornsam »KaHaMicTay HEakJacldHa IIIKOJIBI,
KpbIBasl CYKYyIIHAal IIpallaHOBBI BepThikajbHasg. Ha
MOTJIAA  Ka  HEakeWHCISIHIAY, KpbiBash  CYKYIMHai
IPalaHoOBbl BBITHYTast YBEPX 1 TpbIMae IITyIO (opmy,
NaKynb He Oy/n3e AacArHyTas NMOyHas 3aHATaclb, Kall
sTHa 5po61uua BEPTHIKAJIbHAH.

HeakyaciyHass IIKoJia 9JKaHaMI4HAl  JyMKI
MaJIKpaICiIiBae caMap3ryJ1éngH XapakTap HKaHOMIKI.
3MsIHEHHE paaJibHal 3211?2; OTHAa#l mnaTel 3a0scICUBac
MOYHYK) 3aHATACIb. €MHCISHLBI J1aBOJA35lb, IITO
HsCTaya IUIareka3 0JIbHara MOMbITY ¥ 9KaHOMIIIBI MOKa
OBILIb IpBIYbIHAN Oecripanoys.

6. HeakeWHCISHIBI KaKyIlb, INTO JJISI pPa3Bs3aHHS
npabiemsl Oecrpanoys Tpa0a, kad ypalabl NaBAIIYbLIL
CYKYITHBI IIOIIBIT. [Tpeix1nbHIK] HEaKJIaclyHal
DKaHaMIYHAW THOpPBIl TIApdYalb, IITO I3Ta abepHenua
1HQIALBIN, a HE 3aHTACITIO.

/. DOkxaHaMiCThI-HEAKJIaCIKl JIlYalb, IWTO HsAcTadya
IUTaLeXKa3]0JIbHara MOMbITy a0yMOBILb 3HIKOHHE L[DHAY
1 MaBeJIY3HHE POIaJbHBIX IPAIIOBBIX acTarkay. [ara
MPBIBO31IIb 1a POCTY IOMBITY 1 JIKBiAye Oecrmparioye.
YacaMm Takyto 3'1By naspiBatonp d¢pexram [liry" o

8. Heaxpacnenacup, HefjackaHajgacllb KaHKYPIHIbII 1
I[PHABas HAJITBIKa  QJIranojisfy  INepamkagKarolb
JacATHYIb OYHAW 3aHATaCII].

9. PaynaBary skaHOMiKi 3 OOKy MpamaHOBBI MOKHA
IpaUTIOCTpaBallb 3pyXaM KPbIBOH CYKYIHAW MPanaHOBbI
yrpasa.

Ieimanni

1. IMakaxslne, SKIM YblHAM 3 KPBIBOW IONBITY IIa
pabouyro CUIy MOXKHA aTpbIMalb KPBIBYIO CYKyIHara
TIOTIBITY.

2. IlapayHalilie po3HBISI MEpKaBaHHI HAKOHT (POPMEI
KpBIBOM CyKYITHa¥l MParaHoBEl.
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3. AOMsApkyilie T33iC, INTO MAaKpadKaHOMIKa —

camaparysie€yHas cictama.

4. SIkia TpBIYBIHBI CTanara Oecrpanoys Ha3bIBaIOLb
HKaHAMICThl HEAKEWHCISTHCKAM TITKOJIBI?

5. lITo Takoe "paanbHbIs rpamoBbis actaTki” (i

"a¢pexr Iiry")?
6. _ Ilapaynaiine
HeaKeHHCITHCKal

MEepKaBaHH1
AKaHAMIYHBIX

Heamgcquaﬁ 1
IIKOJIay  ITaKOHT

MaJIThIKI CKapaydHHs Oecnpalioysi.
/. 3 pamaMorail KpbIBBIX CyKyIHara IIONBITY 1
CYKYITHA¥ MpanaHOBbI MAKaXBbIIIE, sIK y3HIKAe THQIISIIBIA.
8. "Kaumi 6 Ka3HauslicTBa 3amoymina ctapbls OyTAJIbKi

OaHKHOTaMI,

3aKaHaJlda_ Y CKapbICTaHbIX BYTaJbHBIX

1iaxrax Ha naynail ribel0iHi, @ HOTBIM pa3zam 3 rapajackim
CMEILIEM JacTalla Ha MAaBEPXHIO 1 Japy4dblla MPbIBATHBIM

ipMaM 3roaHa 3 NpbeIHOBIIAM Heymsamanas (laissez-
aire) 3HOy BBIITHYIb TATHISI OAHKHOTHI, ..0ecrpamnoys
0 He OBLIO 1, A3AKYHOYbl MHOTIM HaCTYIICTBaM, P3AJIbHbI
IaxoJ TpaMajcTBa, a Takcama Sro KamiTal cTajl
HaMHOTa OOJIBIIIBIMI, YBIM IISTICPAIITHIS. "

L1 3rogHbIs BBl 3 TAThIMI cjioBaMi KeliHca ¥ siroHai

"ArynpHall TAOpBIl 3aHATACI, MOpamPHTa 1 Tpomai”.

AOrpyHTYiille Balll aaKas.
9. 'lIpwIXiIbHIKI

DKaHaMIYHAl TIOpBIl 3

OOKYy

MpanaHoBhI EPAKONBaOIb: Kalll 6 OeIHbIS Mell 00bII,
SHBI IpanaBail 0 MeHII, a Kajl 6 6aratbis Mesi 00k,
TO sAHBI Ipanasaiai 0 sgiwrdd Oombm pymiiBa™. Y sKon
Mepbl I3Ta CUBEPKAHHE aJJIIOCTPOYBAE apryMEHThI
TIAPITHIKAY PKAHOMIKI 3 GOKY IparmanoBei? [3

IHvimanni naeoone ingpapmauywti A

ITAJIATKI I BI'IT

BriByubliie ng)apMaL[BIIO
na mamoHky 4.40. Iloteim
pasriiea3biie HACTYIHELS
MBITAHHI.

1. AxapakTtapbI3yiie
CITyaIlpli0, IITO IlaKa3aHas
Ha mai. 4.4

2 51xigs  pgamymrusHHL 1
TITOTA36l  Madaa3eHBIS ¥
indapmanen Ha mai. 4.407

3.Ananine  3HAYHACIb
nyHkray B, C, D.

4.PacTiiymadnie  poJIto
aexray pgaxomy 1 adekray
3aMEHBl Y  BBI3HAUdHHI
CTaBaK HayImnpocTaBara
najiaTkaaOKyIa aHHS.

ks

Hrwumsbea 82071

LI

TERrar wi e reIETyTIE

dvr o ITadampeoe a2 sty
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5. fki 3 nmyHKTay A, B C w b agmocTtpoyBae crtan
OpbITaHCKal SKAHOMIKI? A6rpyHTy1/1ue Ball BpIOAp 1
allaHllle SAro 3HAYdHHE Ui DKAHAMIYHAW MaliThIKI

ypazxa

ITvimanni nasoone ingpapmayvli b
KAHIVIEP KASHAY2HCTBA
TI'ABOPBIIb

ApTBIKYJ, NpbIBEA3CHBI jAajieil, amyOsikaBaHbl Y
rasere FlnanC|a Timessa 22 minenst 1988r. YBaxmiBa
MpaybITailie Iro 1 macmpaOyiile agkas3alb Ha IBITaHHI
MaBO/JIJIE apPTHIKYJIA.

Crabumizanbisi 3kaHOMIKI npa3
30a1aHCABaHHE I351PsKAYHBIX
(pinancay

Cn. Hauooieon Jloycan, kanynep Kasnauwsticmea, ywopa Ha cycmpouvl ¥
Tncmoimyye  sxanamiunbix  Haeykay v Jlondame naopabsizia  pacmiaymadvly
SKAHAMIYHYIO RATIIMBIKY YPaoa.

YV nepwaii uyacmywvr ceaéii npamosvl éH Haeaoay, AKAs IKAHOMIKA
dacmanacs ypady y cnaouwiny y 1979 o. i sxis 3axaoer én youcely 03eis
aonaynenns "peinkaeail sxanomiki'. Kopamka: "3nauna menwusl 038pocayHbl
cexmap, MeHuiae YMAWAHHE ) NPAMbICI08ACYb, MEHUL CMPO2iA IHCMPYKYbLI |
KaHmpoib, MeHu 03¢apmaysiay y nadamkaadxiaoanHi".

Tym Oaeyya ypvisax 3 anowHsil 4acmKi 5120 NPAMOBLL, KA HA3bl6AeYYd
" PbIHKI | MAKPAIKAHAMIYHAS NATIMBIKA'.

Ypan ObIy BBIMYIIaHBI Y3sIb a0aBs3allebCTBAM HAKOHT ITaATPBIMKI
BapTacCIli BaJIOTHI, ka0 ma30asimma iHGIski, 00 A3sapxkaBa Mac MaHAIOIbHAC
npaBa BBITYCKY IPOMIA... MBI marajsimics, MTO J3spkaBa HACE MOYHYIO
aJIKa3Haclb 33 MAaATPHIMKY HYTPaHOM BapTacui BaJIOTHI, MEPLI 32 YC&, Kab He
JAMyCIiIb 1HOIABI VHYTPBI KpaiHel, a TaMy — 1 3a MaATPhIMKY BOHKaBait
BapTacIli BATFOTHI — BAJIFOTHATA KYPCY.

Y TIITHIX [3BIOX y3aeMa3aie)KHEIX (YHKIBIIX HsIMa Hidora HOBara.
KBiTHEHHE pBIHKaBail AKaHOMIKI npbIiaa Ha APYTyKO NaloBy XX ct., a sro
IepLIANaYaTKOBBI EPBIsL] XapaKrapbl3aaycs CTpOriMi (hiHaHCaBbIMI paMKaMi,
sIKisl rapaHTaBaiics aByma UBEpAbIMI npasinami. Ilepmae — m3spxkasa
BbI3HaUae 30ajaHcaBaHwl OIOMKIT. Jlpyroe — Bapracup BamoTay
NpBIBS3BACIILA 1 BAPTACL] 3011414, WITO 3a05CIIeYBae iX HyTPaHYIO i BOHKABYIO
BapTacup. S 3 3amaBalbHCHHEM Mary cKasalb, INTO Mepliae 3 IMpaBilay —
aJIHOYJICHA. ..

MbTa MaHeTapHai HaliThIKi — cTa0lIbHACHH PHAY — HecyMHeYHas. AJe
CPOJIKi TACATHEHHS si¢, T. 3H. YCBEAAMIICHHE, SIK aXKBIIIIYIIAIb MAaHETAPHYIO
MATITHIKY, aKa3alics HedakaHa CKIaJaHbIMI.

Jocsen 1980x ramoy mnakaszay. kaji CyTHacHbI T33iC — MaHeTapHas
majgiTelka ECIb an3iHbl crmocad 3HIKIHHA 1HQIANBI — HE 3MSHIYCA, TO
MIPAKTHIYHBI IPAIRC MaHeTapHara KaHTPOJTIO 3HAYHA YCKIamHiycsa. AnMayieHHe
aJ] PO3HBIX METanay KaHTPOIIO ¥ Mexax (iHaHcaBad CICTIMBI, TIpa SKis KO
raBapbUiacs 1 sKisg 3a0scriedBalii BsUTIKisl BBITAJBI, HE Ja3Bajsc alaripara
TONBKI HA phIYATi MaHETapHAW NAaNTHIKi. AJHAYacHA aaMeHa KaHTPOIIO
a0aBs3KOBa MABHIIAC 3HAYHACIH KapOTKAYACOBBIX IIPAIPHTHBIX CTaBaK ¥y
sIKacIl HalBa)kKHEWIara iHCTpyMEHTa MaHeTapHai naiiteiki. Cripoba aTHaBillb
HaYTpocTaBae YMsIIaHHE, SKOE MPAKTHIKABAIACS y ATOIIHIA Tafbl, HE TONBKI
pa30ypeInb (iHaHCaBBI ceKTap. SHa Oyn3e HedEKThIYHAS. ..
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_Kaporka4acoBbisi IIpaLpHTHBIS CTayKi, OsCCIpIvHa, — PHIHKABBI CIOCA0
yraiiMaBaHHs IHIALBI. ..

51 k0 an3Hauay, mWro Ml MycCili alk alPHKY YCiM acrieKTaM MaHeTapHai
naniTeiki. Kaxi Ha MbKHapoaHBIM (piHAaHCABBIM PHIHKY abapoyBaromlia pO3HbIA
HalbISTHAIBHBIS BAJIOTHI, TO BAJIOTHBI KypC Herna3z0e)Ha aabIrphlBae BAXKHYIO
pOJIIO ¥ BBI3HAYDHHI YMOBAY MaHETapHAi NayiThIKi. Ypa/ibl NABIHHbI Y3rajHilb
A3esHHI HA MDKHAPOIHBIM BAIIOTHBIM PBIHKY. 3a allOLIHIS Tajbl MBI Marii
nepakaHalia, sKiMi pasOypaibHbIMI 3/0IBHBIS CTAallb A3CsHHI ypanay, Kaii
SIHBI HE Y3TaIHSIONNIA.

VYpanel, Hezane)KHa aj Taro, magadaerna iM raTa I He, — YacTKa rarara
crenpliyHara pbIHKY, Iepm 3a Yyc€ TaMmy, IITO SHbBI — MAaHaIOJIbHBIA
BBITBOPIIBI BATIOTHI, sIKas MNpagaernua. | sHel MaBiHHBI CKapbICTalb JOCBE[
Mminynara. JJoceex 1960x i 1970x ranoy mansepaziy Os3ray3nacip i MapHACIb
cnpobay ypaaay HaaTpHIMIIIBalb BaJIOTHBISL Kypchl 0e3 YKy acHOYHBIX
SKaHAMIYHBIX ITaKa3HiKaY.

Azre cnpoba paryssiBanb BaJdroTHa-(hiHAHCABBIS JAYBIHEHHI, SIKYIO 3padiii
(hiHaHCABBIS OpPTaHbI BSIYYbIX KaIliTANICTBIYHBIX KpaiHAY Tpa3 MaragHeHHi ¥
Jyyper i Ilmaze, menma Ha Mdme ¥IIK acHOYHBIX MAaKpadKaHaMIUYHBIX
MaKa3Hikay...

VY 3BsA3Ky 3 TITHIM 3ajada ypajga — amipanua Ha Tyio (iHaHCaBYIO
CTPYKTYpY, Ha SIKYIO €H MOXKa YTIJIbIBALIb.

A nymaro, miTo Ba YMOBax pasyMHal (ickambHall, MaHEeTaApHAN 1 BAIOTHAN
TAITHIKI 1 3(eKThIyHAra (yHKIBISIHABaHHS PhIHKAY SKaHAMiuHas aKThIYHACIlb
IpbIBaTHAara CceKTapa Jaclb BbIHIKI, fKig He Narpalyionp I3sp)KayHara
YMSIIaHHS.

Kami raTa Tak, TO BapTa macTaBilb THITAHHE MMpa HAOEKHBI paxyHaK
ImIanexHara OanmaHcy. BimaBouna, mro €cip po3HINA HaMiX ISIepanrHiMm
neppiigaM  IPOIUBITY HAa  PaXyHKY —3aMEXHA-TaHUIEBBIX — amepauplay i
NANsPIAHIM CTAHOBINIYAM y OSKaHOMILb! BsitikaOpbitanii, a Takcama —
LANEpaliHiM  J10CBeaM dKaHaMidHal manmiteiki 3nydansix Illraray. Cénns
CTaHOBINIYa J3ApKayHbIX (hiHaHCAy BsumikaOpeiTanii BenbMi  crabinbHae.
dinaHCH TpamajcKkara cekrapa 30ajaHcaBaHbld HaBaT 0Oe3 YKy jgaxopmay 3
NIpBIBAThI3albll. 3HAYBIb, MAIGINEIT HA MAaOSKHBIM pPaxXyHKy HE 3BSI3aHBI 3
Mpa3MEepHBIMI BBIaTKami Il ma3plkami Ypama. Yactka madimelty — 1312
aJuTIocTpaBaHHE Taro (hakra, ITO TAMITBI SKaHAMIYHAra pocty BsutikaOpbITaHii
KPBIXY BEIIDHINBIL 32 YaKaHBIS 1 HAcTYIOBa SHBI 3amaBolnia... Kami rata
anOynasenua, 1 GilbIT 3MEHILIbILLA.

AJie T9Ta — TOJNIBKI YacTKa mparpcy QyHKIBITHABAHHS SKaHOMIKi, 00 HiIMa
JKaJle3Hara 3aKOHY, IMMAaBOjjie sKora (piHAHCHI TpBIBaTHAra cekrapa ObuTi O
30ajaHCcaBaHbBIsl Ha npansary  roja mi  Hekampkix ramoy. Yacam ab'ém
alrya/pkaHHsy HepaBbllliac a0'EM IHBECTBILBIY, & YacaM — HaaABapoT. .

UbICTBIA NPBITOKI KaniTanay HenasOexHbIA 1 NaxalaHbls, 60 sHEI
AKTBIBI3YIOLb PO3HYIO CXUIBHACIH J[a alll9a/PKaHHS 1 PO3HBIL MardbIMacIi 11
iHBECTaBaHHS. ..

I"anoyHast npbIabiHa HsnepamHara ;P QINITY, HAIPYHA, Tas, ITO SKaHOMIiKa
BsmikaOpeiTanii yBatinmia ¥ a3y pasBimms, Kaji CIATydarola HeKaJbKi
YMoBay, sIKiX MbI HE Ha3ipaJll IMaT rajoy.

[HBeCTBINEI pacTyIlh BeNbMi XyTKa... JlabpaOeiT rpamanssHay y 1980x
rajiax maBbICIyCS.

Tamy He n3iyHa, IITO TpaMaj3siHE KpaiHbl aI4yBalOlp. SHHI MOT'YIIb TPAIlillb
OonbIl, HApPAAKA  IIpa3 MaBeTiudHHE Ma3bIKay, a He IIpa3 pacXolBaHHE CBANUTO
KaImiTany.

1.PacTiiymaunie  MepkaBaHHI ~ HAKOHT  CyTHacll
MaKpaj’KaHOMIKI, Ha _sKiX TIpyHTaBalics KaMeHTap 1
MajiThIKa Hanzmcana HoycaHa

2.5ki "HabexHbl paxyHak' Mey Ha YBa3e KaHIIED,
KaJl kazay mnpa "apdinelT HaOe)KHAra paxyHKy', 1Y 9bIM,
HA SITO IYMKY, IPbIYbIHBI T3Tara A3 QIbITy
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3.4kis cymadbIHEHHI MaMK BaJIIOTHBIM KypcaM 1 CTaHaM

AKAHOMIKi?

4.Kami, K CUBSpIKaronb MPBIXUIHHIKI HeaK/IacIdHal
TIOPBIl, KpbIBasi CYKyITHall IIpamlaHOBBI BepPTHIKAJIbHas,
TO SKYyIO MalITBIKy Tp30a mpaBoA3ilbs ypanay, Kad
MAaCKOPHIIb SKaHAMIUHBI POCT?

5. AOMApKy#ille PO MPALPHTHBIX CTaBaK Y
PAryJsiBaHHI POYHIO SKaHAMI14HAW aKThIYHACII].

JSlkiM  9blHaM — MaHAIoil  YIUIGIBAIONb  Ha
HEaKJIACIYHyI0 JKaHaMIUYHYyl0 TIO0pbIt0? SIK  sHBI
VIUIBIBAIOIb 1A A3SIPKAVHYIO MATITHIKY ?

7.Kam  xanmnep  KasHaudlictBa  BhICTYHmAy 3
nmpaMmoBai, y BsmikaOpeiTaHil Hasipajgacs CcTaHOydae
caspaa OrKITY. SIK yaamocs namardeics raTara?

Pa3zmsen 18

IKAHAMIYHbBI POCT

Tomnvl pocmy y nayHul a0pa3ak yacy — heHomen,
AKI  naycmae. 3 MiHyldea — dKawamiynaza,
cayblbHaza I mIXHaiaziyHaza paseiyys, a He
NaxKasHix, SKI YanKkam _8bl3Havaeyya
Kasgiyvienmami HawwbIX PAVHAHHAY. _

M. Kajsecki

HITO TAKOE 9KAHAMIYHBI POCT?

A3HAYDHHE POCTY

Kami MBI raBopbIM IIpa KaHAMI4HBI POCT, TO MaeM Ha
yBaze poct BI'TI kpainsl. Annak nepagycim Tpa0a
aJpO3HIBAllb PIAbHbl 1 HAMIHAILHLL POCT. Hampeiknan,
y nepeiag 3 1968 na 1989 r. BI'Il BsmikaOpriTaHil
naBsaiuelycs 3 38,3 mumpapaa ¢yaray pa  438,7
MiTbapaa, T. 3H. Ha 1045%,ane 3 yaikaMm iH(ISALIBI pOCT
ckianaay ToybKi (59%.

Tpnba Takcama ymiuBalb yIUIbIy POCTY HACSIBHIIITBA.
V3s1p, HaNpBIKIAI, Kpainy, y sxorn BI'Tl naBsaiuBaema
Ha 5% vy roja, a koapkacip HacenpHinTBa — 1a 10%. VY
I9ThIM BbINAAKY capsaHi BI'TI ma nymy HacensHinTBa ¥
pPaNbHBIX TaKa3HIKaX 3MEHIIBINNA. TakiM dYbIHAM,
3BbIYaliHa 3KaHaMIYHBI POCT a3HAYAOIIh K

Poct pranpnara BI'll Ha nymy HacenbHINTBA.
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PASMEPKABAHHE JAXOAY

Hama a3mausHHE SKaHamigHara pocty mpa3 BI'TI ma
IYIIy HACENBHINTBA MSHJCIA, Kall Mbl ViIYBacM
pa3MepkaBanHe pgaxoay ¥y kpaiHe. Kam poct BITI
IpbINazae TOJbKI Ia OaraTelsd IJIACTHl HACEIBHIITBA, TO
3pasyMena, ITo €H Majla NayIuIbIBac na CAPIIHI poGseHs
arcoiyys. STk Mbl 0adbLIl y pasazesne / yacTki 1 KHIT1, 0714
OemHBIX KpalHay XapaKTdpHa TOHJDHIGIS J1a BEJIbMI
HIpOYHara pa3MepKaBaHHS HalbITHAIbHATA IaXO.Iy,
IITO SIT9d OOIBII abBacTpae mpadaeMbl 1X SKaHaAMIYHara

pa3BiIIs.

®AKTAPHI HABAKOJIbHAT A
ACSIPOII3S

[lIpipoka OBITYEe MepKaBaHHE, IITO Y SKAHOMIIIbI
3aVCENBI ybiM O0bU — Mmblm aenut. Y pasjzelie / 4acTki
1 kHIr1 Ml ag3HAYANl. YKaHAMICTHI 3aKIaIlOYaHbISI THIM
(pakTam, IUTO BHITBOPYACUL JKAHAMIYHBIX Oabpomay
BIA3€ Ja AOMOYHbIX OKAHAMIYHBLIX HACMYNCMEQ),
HanpeIKiIaa 3a0py KBaHHS HaBaKoJIbHara acapoinss. |
TaM MBI JTa3HAJICA mpa Imdpar Mepay, Hanpeikiaag MEW
1 NEW, sxis nmpananaBasbl 3 yJIiKaM 3raJlanbix (haxkrapay
BeITBOpUacUl. [3Tyro mnpadiemy Mbl aOMsApKOyBail
TakcamMa Y pasAsenax danséprara CIIbITKA, Kalll
pasrisigaal dKaHOMIKy [1abpalObITy, a KaHKpITHA —
pa3MeXxaBaHHE I1a IPBIBATHBIA 1 I'PaMaJCKisi BBIJATKI.
TamMy y MHOIIX KpalHaxX 3 pa3BITOM HKaHOMIKal
(hakTapam HaBakKoJbHAra acsapoj3s Hajaermia OoJbiiae
3HAYdHHE, KaJjil alldHLBAIOIb SKaHAMIYHBI ITparpac.

[lIto nma cambix OemHBIX KpaiHay CBelgl, TO Tam
(hakTapbl HaBaKoOJIbHATA ACAPOJ3S 3PIAKY OSPYyIlh Maj
yBary, 1 TIdTa 3pa3yMella Ba VYMOBax HsCIBIHHAK
OapampOBl cympamb Traneubl. Ha  kamb, skpas vy
OanpIIbIHI  c1a0apa3BITHIX KpaiHay PAAKIS  PACYPCHI,
Takig, AK I[blHA, MeI3b 1 ULBIHK, Os3ITacHa
JKCIUTyaTyIoIia, INTO MOXa TMpPBIBECIl Ja SII4d
OoJsbIIara 30s,IHEHHS IITHIX KpalHay.

3HAYOHHE DKAHAMIYHAT'A POCTY

L1i BapTa xBajsBaIlla Mpa IKaHAMIYHBI PpocT? Ankas
MPOCTBI. MEHABITa JSKaHAMIYHBI POCT Ja3Bajise HaM
BajoJanb Aa0poTamMi OOJNBII BBICOKAra pPOVHIO HCbIYUSL.
SIx MBI 3 BaM1 pa3adpalrics, 110031 cXiibHbia 0a Xyisacyi,
M nagabaenmna madbpIBab 00JBII TaBapay, MEIb OOJIBII
BOJIbHAra vacy, OOJbIll marexay 1 Ja T. M. Yce T'IThIA
HaOBITKI, Ja SKIX HaJIeKallb 1 JISTIIas CICTAMA ayKallbll,
axoBBI 371apoys 1 T. 1., poOsIIIa MardbIMbIS JA3SKYIOUbI
SKaHaMIYHaMy POCTY. XOIb 3HOMA3EIIA IIIMaT JIFOJI3€H,
SIKis acyI3sAlb TIpaMaicTBa CIIa)XKbIBAaHHS, HSIIMAT
aMOBSIIIA aJ JICHIIBIX YMOBAY KbIIIIIS.
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OKaHaMI4HBl POCT Mae BaKHAe nalimviyHae 1
éaennae 3HaudHHE. Toybki OaraThis KpaiHbl MOTYIb
AbIKTaBallb CBal0 HajiTeiKy. Ha mpansry MHorix rauoy
3HIA 1 CCCP cmnabopuivani y TomMmax skaHamivyHara
pasBinls, 00 MEHaBITa YKaHAMIYHBI POCT AAa3BaAy IM
d)lHchaBauL npa3MepHa Japarisi BacHHBIS KOMIIIEKCHI,
AKig ObUIl  CpoakaMi KaH(paHTanmbll MaMDK 1ML
Hespimankosa  BsmikaOpbiTaHis cTpaliyia CBaro
KOJIIIHIOK MapayHaJlbHAa BSIIKYI0 MAIITBIYHYIO 1
BACHHYIO MOI Y CBELIE Pa3aM 3 3HDKOHHEM DKaHAMIYHBIX
nakasHikay. Tamy Mbl TaBiHHBI aJ3HAYbIb BeJli3apHae
HeraTblyHae  Y3I3€sHHE  BAaCHHBIX  BbIAATKA Ha
DKAaHOMIKY HaWOsqHEHIIbIX KkpaiHay cBeTy. He Oymzem
JlaBalp HIAKIX MalITHIYHBIX alPHAK, AJIC 3a3HAYBIM, IITO
kani 6 tonbki 1/10 yacTka ycix BbLIATKay Ha TOHKY
y30pacHHAY Oblia O maTpavyaHas Ha pasBIIE TITHIX
KpalHay, MHOriS NpabiieMbl 1X dKaHaMIYHara pasBiLLsd
ObLTl O pa3BsI3aHBIA.

CTAIBII DKAHAMIYHATI'A POCTY

Byuousis pabimi HEaIHaPa30BbIA CIIPOOEI
knacihikapalb OpandCc 3KaHaMiyHara pocTy sK Iudpara
IOYHBIX CTAJBIAY, IUTO 3MAHAKOLL anHa axHy. Camas

BagomMas — Kiacipikanpis Mapkca. 3rognHa 3 €10
pasBiqUE rpamMaicTBa MPAXOA3ilb HACTYIHbIS CTabli:
nprMzmbzyHbz Kkamynism;  pabcmea;  (headanism,

Kanimanizm, HApIIILE Ccayblanism 1 KamyHism. Snrad
aJlHa BSIOMast Knac1d3u<auma npanaHaBaHa v. VY. Pocray
y "Cranplax 5KaHamiunara pocty'. AyTap npacodsae
pa3BiUE SKAHOMIKI Ja Taro 4acy, Kajai sHa Jxacsrae
CTYIIEHI 'caMaJacTaTKoBara dKaHaMI4Hara pocry'.

Xoub | IITHIA 1491 AIIYD  MOTYIb  3Haiici
NPLIXUIbHIKAY, 1sIep YXKO HIXTO, ampaya IBEPIBIX
azdITay MapKci3My, HE JIIYbIlb, IITO JKAHOMIKA Y CBAIM
PasBIIIl MPAXOA31Ib 3aBEPIIAHYIO 3MEHY 3aKaHAMEPHBIX
crajplay. bonbil Taro, MOKHa 3aldyHilb, INTO 1134,
OBIIlIaM >KaHOMIKA NTaBIHHA IpaMCIl Ipa3 Takisd CTanbll,
IIKO/IHAsA, acabyiBa Kajui sHa cjena nepaiMaenua
Vpanami ¥ iX skaHaMI14HAW HaTIThILIBIL.

MI)KHAPO/IHBISI TIAPAYHAHHI

V mepeiag 1965 — 1980 rr. poct KaHOMIKI
BanixaOpeiTanii cknanay ycaro kans 38%.Ilapaynansna
3 ToMmnami »kaHamiuHara passinmg y XIX cr. rara
BBITUISAIAE HAKENCKAa. AJjie  Kali = Mbl  macnpaOyem
napayHalb STl MAKa3HIK 3 IaKa3HIKaMi KaHaMiYHara
pa3BILI raJIOyHBIX raHIEBBIX napTHépay
BsanikaOpeiTanii, sSHel Oyaylh yCIphIMAamua BeENbMI
cuimna. I'sta apmoctpaBana y tadn, 4.21. Sk _6ausim,
CYKYIHBIS SKaHaMIYHBIA IIaKa3HIKI pacyapoyBarollb,
xomb y 1980x ragax sHbI OBLTI JICTIIIBIS.
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Tab6niya 4.21Pocm paanvnaca BI'TI y nekamopwix kpainax y

npaysrmax

Tpsba pasymernp, IITO KpaiHa 1965-1980 | 1980-1988
HeBsJIKas  po3Hima ¥ (%) (%)
TOMIIaX POCTY MOXKaA POCT  Anouis 165 25,8
pranbHara BI'Tl a3Havaupb xauam 101 107
BsUTIKYIO0 po3HINY ¥ BI'TI, ¥ rimmanis 101 214
HEKATOPBIX  KpalHaX Y ®panuss 88 15,9
MpardHTax KaJl 6H  Aycrpanis 85 12,1
pasrasagaenia S’; Himopnansr 78 15,5
CSIPATHEYACOBBI agl y  [lrania 68 14,2
ZOYTadacoBbI IEPBISL. Haveabina 65 18,2
3a 1965 — 1980 rr. ™4 . 23 1.2
BsinikaOpbiTaHis 38 12,3

CSIp3IHETa1aBbI pocT

praneHara BI'Tl Ha f1 8/ HACEJIBbHIITBA Kpwiniya: MEPP
BsmikabOpeiTanii  ObIy XLZH %, a ¥ Snoonii

6,3%. Ha mepiubl norisig ratas po3Hila He

BsUTIKas, alie JaBaIle mpaaHaaizyeM Jidon! ¥ Ta0ir. 4.22.
HamyciiiM, mTO 3KaHaMIYHBI pocT BsurikaOpeiTaHil
najaA3eHbl ¥ KaloHLbl naj aiubad 2%, a sxaHaMiuHbl
poct Snonil — y KajoHIs! majg aiudan 7%. Kami 1990r.
y3510b 3a 0a3aBbl, TO Mbl yOaudbIM, SIK XyTKa MaKa3HIKI
BI'Tl nmaubiHaronp paseixonsimua. Iipa3z 10 ragoy BITI
BsumikaOppeITaHil HNaBsUTIYBIIIA HA 28%, a BI'Il Slmonii
nagpoinua. Ilpa3 30 ragoy BI'TI BsurikaOpeitaHii Oya3e
Ha 82% OGonbwmbl, ubiM y 1990 r., a BITI Smnonii
naBsUTiubIa ¥ 8 pa3oy.

Tabniya 4.22
VYIiely TAOMIAY 3KaHaMIiYHara pocTy Ha HallbIsTHAIbHBI
IED(O)I
Ton InoKe HanpsiHabHATA TAXO/Ty MTABOJIE
TAMIAY 3KaHaMiuHara pocTy; MpaldHTay y roj
1980=101
2% 3% 5% 7%
1990 100 100 100 100
2000 122 135 165 201
2020 182 246 448 817
2040 272 448 1218 3312
2050 406 817 3312 13 429
2080 739 2009 14 841 109 660

Tabminma 4.22 cBemublllb TaKcaMa IIpa  BSUTIKIS
aJIpO3HEHHI MaMDbK OaraTeIMi 1 O¢AHBIMI KpaiHaMi. Y TOH
qac sk y BanikaOpeiranii, 3IA 1 3axonnaii Hameuusine
af0bIBaycCsl HACMBIHHBI JSKaHAMIYHBI Y3]IbIM, HIMAT
OCIHBIX KpalHay He 3Bejal saro. Tamy He n31yHa, IITO
BI'll Ha nymy HacenpHiuTBa ¥ 31IA OBV y 19§8r. y 61
pa3 Ooumblibl, 4biM Yy IHABI (M1, JBICKyCiFO mpa
CKJIaZaHacll MI>KHApOJHbIX NapayHaHHIY y pasaszene [/
qacTki 1 KHIT).
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DAKTAPHI,
SIKIA YILIBIBAIOIb HA DKAHAMIYHbBI
POCT

TIOPBII POCTY

IcHye wmmpar T30pbIAY 3KaHaAMidyHara pocTy, AKis
copalOyiolb  pacTayMaublllb MPbIYBIHBI 1  T3MIIBI
JdKaHaMIuHara pocty. HaiOonpmr BSAOMBIS CSpond IX:
Mamie ['apamga-Jlomapa; mampiae Cwmita 1 Manberyca,
Masab Peikapna-Mapkca-Conay 1 maadinb JIssBoHIIbEBA.
HiBognast 3 1x He Jae mepakaHajbHara TIYMaydHHS
pabaemay pocTy pa3BITHIX 111 ciaada pa3BITEIX KpalHay.
ATJI1,1 MaTAMaThIYHBIX a0rPYHTaBaHHAY IATHIX MaJRIIsTy
— MpaJMeT Halara Jaacle[BaHHsA, aje anbITIiBbI
CTYJPHT MOXa JaBelallla Opa 1X Yy CHELbIUIbHBIX
HAaBYKOBBIX BBIJAHHSX. 3a3HaubIM TOJIbKI, IITO PO3HBISA
(akTappl Tak I IHAKII YIUIBIBAIOLb Ha JKaHAMIYHBI
POCT, 1 MBI CIIBIHIMCSI Ha 1X OOJIBII A3TaJIERA.

IHBECTbBIIbII

besymoyHa, 1HBECTBILbII  BbI3HAYAIOLb  TAMIIBI
5KaHaMmiuHara pocty. Ha nprarpame max Tabminaii 3.5y
gacTibl 1 KHIT1 Bigane, MITO POCT HOPMBI 1HBECTBILBISY
(kamiTa;izampll) mackapae TAMIBI SKaHaMiyHara pocTy.
AJTHaK y3aemacCyBs3b IIAMDK JAbIHAMIKAl 1HBECTBILBIAY 1
TAMIIaM1 POCTY He Takasd npocrtas. BinaBouHa, mTo
I3KYH04bl BBICOKIM HOPMAaM THBECTBILBIY

Tabniya 4.233kanamiunsl pocm i iH6eCmblybli Y
HeKamopwvlx KpaiHax

Csipa/IHi WITOra I0BBI PBIPOCT CsipaHi IITOra10BbI IPBIPOCT
poansrara BITT (%) iHBecThIIBLTY (%6)

(14

4 (e ol E.3 4.5
LTI i il | T i ii
Iprzuaan ERY 1.3 §.% | =3

IREITRER R IRE] (L] | 2.0 3.0 1

1Gpnieria ! e 44 ! | | it
Wl aes ] 1.7 K s
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y Cinramypsl, Manaiizii i SAmonii ¥ 1965—1980rT.
TITHISL KPaiHbl 3aMaroIlh MEPIIbIT MecIbl ¥ Tabn. 4,23
Ax OaublM, cApAAHSAS HOPMA IHBECTBILBIAY Y TIITHIX
KpalHaX HaMHOIa I[€paBbllla€ HOPMY IHBECTBILBIAY Y
IHIIBIX KpaiHaX.

JIiuobr 3a 1980—1988rr. cBeaualp npa CycBETHYIO
JITIPACIIO ¥ AKaHOMINBI. BBICOKIS HOPMBI 1HBECTBIIIBIAY,
xapakTpHbll 11 3IIA 1 BsnikaOpbiTaHil § 3T
MephIsiy], 3a0sCMeyYbUIl BBICOKIS TAMIIBI SKaHAMIYHAra
POCTY ¥ KaHIIBI A3€CAIITOIa35.

Tomm He MeHm 7146wl ¥ Taba. 4.23 A3MaHCTPYIOLD,
IITO Hi3Kail HOpPME IHBECTHILBIY Tria MpaLsry aMmajib
ycsiro  MEephIsAy — aanaBsjanl  HI3KIS  MakKa3HiKi
JKaHaMIyHara pocty. AJKa3 ma HbITaHHE, 111 TPBIBSI3E
OOJIBII BBICOKAsi HOPMa 1HBECTBILBIAY Y 1980x rajax na
3HayHara  MacKap3HHsS  SKaHaMI4Hara  pPas3BILL,
3acTaenua aJKpbIThiM. ECUb 1 1HIIBIS, HEOPBIKMETHBIS Ha
NepIlbl Norisy akamiyHaci. Hanmpslknan, ak naymniibiae
Ima 1HBeCTaBaHHE CTBapdHHE AJ3iHara eypameickara
PBIHKY?

IST)KKACII TAPAYHAHHS

Ha  y3aemacyBsizb  maMiK  IHBECTBILBIAMI 1
AKaHAMIYHBIM POCTaM YIUIbIBAaE Y KO A00pa BSIOMBI HaM
3akon cnaoanvHati npviovimkosacyi. 1lpbl  1HIIBIX
POYHBIX YMOBax MPBIHIBII IPaHIYHAN MTpagyKIbIHHACII
CUBSIpIKAe. YbIM OOJBII IHBECTBIUBITY MBI JaJaeM Ja
JOCBHIb BsJIKara a0'€éMy Kamitandy, ThIM MEHIIbl Oyi3e
JagaTKOBbI a0'€éM BbITBOpuacii. Taasl 3pa3zymMmena. yamy
Takasi mapayHanbHa Oaratas kpaiHa, sk [lIBaitnapsis,
aTpbIMJIIBa€ 3HaAYHA MEHIIbI MPBIOBITAK 3 YKJIaJg3eHara
Kamitajny, 4YblM Takasg [apayHajlbHa OenHas, K
INmmnanis. ANN _

3ayBaKLle: HI3KIA TOMIIBI JKaHAMIYHAra POCTy —

MEHIIBI ISDKAp JUISl DKAHOMIKI Pa3BITBIX KpalHay, YbIM
st 6enHbIX. MoOHA MpaBecill anajoriro 3 acaliCThIMi
Jaxojami. YSIBIM ABYX YajlaBeK. aA3iH 3 1X Mae Jaxon
5000 ¢yuray y rox, a apyri — 50 000dyuray. Kami
abonBa maBsuniyank cBae gaxoasl Ha 10%, TO
MaKyIHIIKAas 310JbHACIb nepiiara madoaemrae Ha 500,a
apyrora — Ha 5 000 ¢pynTay. Takim ybiHaMm, GaraTeis
KpaiHbl 3 OOJIBIN HI3KIMI TAMIIaMi 3KaHaMIdHara pocTy
3J10JIbHBIS 3aX0YBallb 3HAYHA BBIIIAUIIBI POBEHb XKbILIIA,
YpIM OCIHBIS KpalHbl 3 HI3KIMI TAMIIaM1 JKaHaMIdHara
pocty. Y 1988 r., mnampeikiax, BIIl wHa ngymy
HacenpHINTBa ¥ ['immanii Ob1y poyusr 4 290 gansapam, a
¥ IIBaiinapeii — y 4 pa3bl BHILIDMILIEIL.
- Tl'earpadiunpis daktapbl TakcamMa YIUIBIBAIOLb TIa
IHBECTaBaHHE. Y KpailHax 3 HECHPBIUIBHBIM KJIIMaTaM Il
Heypa1iBbIMi ri1e0ami (i314HBISL TTpadieMbl pa3BiLLs
MOI'Ylb  CTallla HaA3BblYall  CKIagaHbIMI,  ['5ThIA
npabjeMbl BeJIbMI ICTOTHBIA JJII 3KAHOMIKI Takix
pa3BiThIX KpaiHay, sk Ayctpeisa, [IBaimapeis 1
DiIIHaBIA.
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BAJIABBIS | UBICTBISA IHBECTBILBII

Kab 3pasyMelb y3aeMaIadblHCHH] MaMDK
IHBECTHILBIAMI 1 DKaHAMIYHBIM POCTaM, Tpd0a Bedalb
303H1uy NaMDK 6anasbiMi [ YblCMbIMI [HEECTbIYbIAMI.
HauHbl a0'€M IHBECTBIIbIAY BBHIKAPLICTOYBAEIIA J3€Is
3aMEHbl _YycTaponara a0CTajsBaHHsA, 1 TaMy poOCT
KalllTAIayKJIQAaHHAY HIAK HE YIUIBIBA€ HA TOMIIBI
PKaHaMi4yHara pocTy 1 Oaramue Haupll NaBAIIYBAIOLb
TOJIbKI YBICTBIA IHBECTHINEN (II. y pasasene 7 yacTki 1
kHiri). I'sta npabnema HaHOONbII aKTyanbHas Jjis
CTallbIX  IHAYCTPBIUIBHBIX  KpaiHay,  TakiX,  fK
BsiikaOpeiTanis, 00 IIMaT iHBECTBHIIBIAY SAHA IaBIHHA
YKaamaup — AKpas  JA3€ld  3aMEHBl  ycrapajara
a0cTansiBaHHS, a ¥ BBIHIKY HOpMa 1HBECTHILIbISY Hi3Kasl.

SAKACIDb IHBECTABAHHA

CIpyKTypa iHBECTBILbIAY HeaaHapoAHas, 1 HaBaT y
aJIHOY TaJlIHE DKAHOMIKI HEMardelMa Ipacaysllb CTaJbIs
CTAaCyHKI IAaMDK KamiTtajam 1 ab'€MaM BBITBOPYACII,
Hanpeiknan, npbl adHONbKAGbIX HOPMAX IHEECMbIYbIAY
na axHaro paborHika ¥ 3axoxdsd HsmeuubiHe i1y
BsnikaOppeITanil MpaayKUbIHHACIL TIPALBl 3aX0yBaela
Na BBIIDHIIBIM poyHi § 3axoiHsi Hsamedusine.
CyTHacup TyT y SKacil 1HBeCTHIIBIAY. [Ipbl r3ThIM YacTa
NPBIBO3SIL ApryMEHT, INTO Tpbl KaHibl JIpyroi
CyCBETHal BaWHbl aOCTalsiBaHHE =~y  OpbITaHCKaM
IpaMpICIoBacli ObLIO MapalbHa i (i3iuHa ycrapaiae i
IHBECTBILbI YKIajamics TOJbKI A3€ls Sro 3aMeHbl. 3
1Hmara OOKY, 3aXOILH§L9I Hsmeuursina 1 SImoHIA, y sKIX
acHOYHBI Kamitan Obly amaib HajJKkam pa36ypaHLI
IHBeCTaBaIl _ ajHAayJE€HHE  OKAHOMiKi ma  HOBaM
THXHAJAriyHail acHoBe. AJTHAK HanOOJbIIae 3HAYDHHE ¥
amomHiA asecduirogasl XX Cr. Najamolb TAIMIAM, 3
skiMi BsinikaOpeiTaHis iHBecTye (1li HE IHBECTYe) HOBBIS
TOXHAJIOTI.

BBIJATKI HA ABAPOHY

Ilepax skaHoMiKall ycixX KpaiHay cTaiub mnpabiema
anThiMajbHara pasMepKaBaHHs aOMeXaBaHbIX paCypcay.
IIpel mapayHaHHI TOMIAY SKaHAMIYHAara poCTy BaHa
yaiyBanb BbLIATKI Ha abapony. Kauml kpaina Tpaminb
YacTKy CBairo BenbMi KaimToyHara BI'TI Ha aGapoHHbIs
aTpI0Bl, TO I'3Tasl YACTKA YiIydae PICYpChl, sIKis MOKHA
ObLIO O CKapbICTallb K IHBECTHILbII J3€JIs MaBbIIIDHHS
KplIuEBara poyHro. Y Tabn.  4.24 makasaHel IO
A3SpKAyHBIX BbIIATKay Ima abapoHy Y HEKAaTOPBIX
KpalHax.
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HeMarqHMa BBISIBIIIb Tabaiya 4.2¢ BeigaTki Ha abapoHy ¥

HGI/IKYIO HaprOCTaBy}o HEKaTOphIX KpaiHax. 1988T.
y33€M33aH€)KHaCHI) naMDK
BbIIaTKaM1 Ha a0apoHy 1 Kpaina Buatid Ha abapoiry
SKaHAMIYHBIM pocTam. Aryomara a6 Sy
AI[HaK Y AA4YbIHCHH1 Ja JBAPIKAYHBIX
BsamikaOpeITanil  MOXHA —— sty
Kasalb, INTO T9Ta — oo 26
A3 aﬂ31H d)aKTaps HKI Hosas 3enanbis 4,7
CT‘pBIMJ'IlBae ‘paBBH_II_IC Himpprasast 51
SKaHOMIKI.  3pa3yMena, Aycrpais 9,2
Ba‘pTaCHB BBII[aTKay Ha 3aanHsm HS[MC‘I‘ILIH& 12,2
abapoHy 3 _ riei3imrga Jrioprmns 1

. iHTaImyp s
rapaHTbll  OSCIIEKI . HE 5ya 248
najjgaelia amdHIbL. E_CI_IB Tapaims 27,2
I[aI[aTKQBBIH KPBIHIIBI [Oracnasis 55,1
IlaXOIlay aﬂ Hpoﬂa)Ky Kpuwiniya: MbGPP
y30paeHHaAY 1 1a T. . AIHaK sKap

BBIJIATKAY I1a a0apOHy HempanapubliiHa BAMiKi, 00 raras
cepa Vusrsae BBEICOKaKBaII(PIKaBaHYIO pa6oqy10 ciny,
OOmpII  Taro — CaMmyl Manaayl 1 DHEPridHYIO.
IOracnagis ynydana y Ta0Jii 1_ly Tamy, IITO siHa TPaIllIb
BenbMi Bsutikyto yacTky BI'Il nHa aGapony. AnzHaubiM
AIYD, IITO BBAATKI Ha abapony — (dakrap, sKi
CTpBIMJIIBa€ YKaHAMIYHBI POCT caadapa3BiThIX KpalHay.

HACEJIBHILTBA | SKAHAMIYHBI POCT

POCT HACEJIGHILTBA

Kani Mbl BeIBy4aeM 5KaHOMIKY HAHOOJNBII pa3BiThIX
KpaiHay, TO MOXaM clpayaila, POCT HaceIbHINTBA
CTBIMYJIIBAY OKaHamiuHae pa3Bilu€ abo, HaaaBapor,
BBICOKI  OKBIIIEBBI  POBEHb  CTBIMYJIABAY  POCT
HacenpHINTBa. Ha Mmam. 1.22 yactki 1 KHIr makasasa,
IITO  TIApIThi4HA  ICHYe  anThIMAJIbHBI  IaMep
HaCeJIBHINTBA, aJl€ HA MPAKTHIbLI BBUIIYBIIb AT0 BEIbMI
1sDKKa. Hampeikiaaza, MOXKHa acrpiyBaib TOW (hakT, IITO
3aMaBoJbBAHHE TOMIIAY POCTY HACENILHIITBA ¥ 3aX0HAN
Eypone  copblublHUIacs — Ja  3HDKOHHS — TOMIAy
JKaHaMIYHara pocry.

3 iHmara OoOKy, y cnabapa3BiThiX KpaiHax pOCT
HaceJbHINTBA — aJ31H 3 TaJoyHbIX (Qakrapay, LITO
crpeiMiniBae poct BI'Il mHa aymy HacedbHiTBa. [liis
MHOTIX ~KpalHay MaBbIIIdHHEC IKBINIEBAara POYHIO
3QJIEXKBIb A/l aOMeKaBaHHA maMepay cami. Y amouiHis
rajel ¥ camail mmarHaceseHail kpaine csery — Kirai
OBUIl YKBITBIA IPAKOHAYCKIA 3axXaibl, Kab aOMekaBallb
POCT HacCeNbHILTBA.
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CTPYKTYPA HACEJIBHILITBA

Msi ¥xo BeicBaTsun (y pasmsene 4 dactki 1 kHiri),
SKO€ Ba)KHAe 3HAYDHHE MAIOIb HE TOJBKI KOJBKACIh
HACCNIBHIINTBA, ajJe 1 AT0 pa3MepKaBaHHE IaBOJIC

I10JIaBbIX, y3pOCTaBBIX 1 rearpadanLIX
XapaKTapBICTBIKay I'>ThIs aKTa'BBI YHJ'H)IBaIOI_U)
TakCamMa I1a 3K21H21M1‘IHBI POCT. HaWOOJIBII paSBlTI)IX

KpalHax pacue J0Jis ngHMaHuay (crapeix, magmeTkay i
r. 1.), 1 ma ix 3a0ecns4ysHHE Hea6xosza BbLIyYallb
pPICYpChl. Y BBIHIKY 3HAa4YHas 4YacTKa IHBECTBILBIAY
BLIKapLICToyBaeuua Ha TOpaeKThl BeIbMI1  HI3KAU

MpagyKIbIMHACIII, HaanKnaz[ JaMbl  cacTapdJbIX.

OKHa chpayvalua, IPBIHACYLL  1HBECTBILbIL Y
aJlyKanpblIo I[BIBII[BHIH)I y J0yradyacoBbl MEpbIsy, alle
HECYMHEYHA, IITO SHbI HE IACHPBIAIOLb BBICOKIM
TOMIIAM dJKaHaMIdyHara pocTy VY KapoTKadacoBHI 1
CAp3IHEUacoBbl  mepbisiAbl.  Kami  Mbl  JacinegyeM
HPKaHOMIKY TakKiX KpalHay 3  HI3KIMI _T3MIaMi
JKaHamivHara pocty, Ak lIsaiinapeis 1 BsanikaOpbiTaHis
(rm. Tabm. 4. 23}3 TO 0aybIM, IIITO SHBI ¥ MACIISIBACHHBI 9acC
ajiaBajii epapary nparpamam J3spxasbl 1a0paObITy.

Kami MbI BEIAYIIAEM YIUIBIY (haKTapy HACEIbHINTBA HA
SKaHaMIYHEI POCT, TO IABIHHBI YNiUBALbL Kad¢hiybleHm
yoseny, ~T. 3H. JOJIO OSKaHaMIyHa  aKTbIyHara
HaceIbHIITRA. IlaBonne raTara HaKa3HIKa
BsynikaOpeITaHis 3aliMae agHo 3 IEPIIBIX MECHAY CAPO
HaiOompII pa3BiTEIX Kpainay. Kasdinelent yuzemy
3aJIEKBIb, HANPBIKIAA, aJ Y3POCTY BBIIYCKHIKOY
IIKOJIBI, CTAYJICHHS Ja )KaH4YblH, K1 OPalyIoLb, YMOBAY
JOTJsiAy 1 BbIXaBaHHsl A3fLEH, MEHCldHara Yy3pocTy 1
1HIII.

CsapsaHi ¥3pOoCcT HacenpHIUTBA TakKcama 3BSI3aHBI 3
SKaHaMi4HbIM  pocTaM.  CrapoHHE  HacenbHINTBA
CTPLIMIIIBAE DKaHAMIYHBI POCT, 0O O3l CTapdiiliara
¥3pocTy OONbIl KAHCEPBATBHIYHBIA 1 HICXUIBHBIA Ja
pBI3BIKI. JIBICKYCiliHAE MBITAHHE, L1 3paliuiacs CTapIHHE
HACENBHINTBA BsulikaOpeiTanii ma mpauary rorara
CTaroJi/13s mepairkojai Jyisi 3JKaHaMmiuHara pocry.

MITPALIBISI

Ha »bSkaHamiuyHbl pOCT | YIUIBIBAE€ 1 = MIrpampls.
V3n3esHHe ycearylbHail Imirpanpli 1 SMirpaneli Ia
AKaHOMIKY BsiikaOpeITanii pasrasganacs ¥ pasuazene 4
uyacTki_ 1 Kmiri, A3¢ Mbl aj3HadYaii, INTO IMILPAHTEI

3BbIYAliHA — JIIOJ31 Ipala3joJibHara y3pocTy 1 TaMmy
KapbICHBISL JIJI 9KaHOMIKI. 3 iHmIara OOKy, y BBIHIKY
SMITpaIbIi 3 BsnikaOpbiTanii 3'exaii

BBICOKaKBaJIIdI)IKaBaHBIH KaJpkl JIeKapay.

Kam wmpl mapayHoyBaeM BsumikaOpeiTanito 3 sie
caMbIMi OJI3KIMI cycea3simMi — DpaHIplsail, 3axXoIHAM
Hameuubinaii 1 ITamistii, To BiaBOYHA, IITO KOXHAas 3
IITHIX KpaiHay Mae BsUTIKIS P33epBbl, Kad 3allydblilb
pabouyro CUTy, HaANOpPBIKIAJ, Ha3lpaela TIHIIHIIBISA
MEPACSIICHHS JIFOJ3€U 3 CEJIbCKaul
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mscuoBacui ¥ rapansl. llto na 3axonusait HsameuusiHsl,
TO CIOAbl HE aJHO J3eCALIrofa3e Oery KbIXapsl
Yexonuan HaMedubIHEL. _

VY BBIHIKY KOJKHasg 3 TIDTBIX KpalHay Mae 3aracsl
napayHajibHa TaHHail pabouail cuibl, sKasg JI€rka
acIMUIIOENIa 1 SKYH MOJKHA CKapbICTalb. IMmirpansis 3
3aMeXxoKa, XOoub 1 Obula ©apayHalbHA HEBSJIIKasi,
CTBapbUla MpaliemMbl KYJIbTYPHBIX 1 CalbIJIbHBIX
anpo3HeHHsy. [oTeil npabiembl  3Befajla  Takcama
@paHnpla 1 MeHII — 3axonHsas HsaMeuusiHa. AnHak
MIHyJast A3MPICiA, Ipa3 sAKyH CKapanulacs KOJIbKaclb
paboubIx Meclay, abBacTpbula IIThIS MPAOIEMBI.

AJYKAIBIS | IPA®ECIHHASA
MAJIPBIXTOYKA

Yacta kaxylp, IITO Oaramie KpalHel MHajsarae y
npadeciiHbIX MaryeIMaciisx sie HacenbHiiTa. Kami rara
TaK, TO ajyKaubls, mpadeciiHasg [OaJpbIXTOyKa 1
CTayJIEHHE Ja 1X HacelbHINTBAa KpalHbl — BEJIbMI
ICTOTHBI 1&)eu(Tap_ JUISl BBI3HAUAHHSL TAOMIAY dKaHaMiuyHara
pocty. Moxa 1 He HajTa JajlkaTHa TraBapbllb IMpa
KamTajnaVKiaagadHl Y JIoA3ed, OblumaM  SHBI —
MalllbIHBI, THIM HE MEHII Ba)KHa, Kad I3sipkaBa ObLia
VIBYHEeHas, WTO  SHAa_  BajoJae _aJdKBaTHBIMI
npadeciiHbIMI  pacypcami, siKid  HEaOXOAHBI IS
Pa3BILLA SKAHOMIKI.

Tabnina 4.25 mamae maka3Hiki HAKOHT BBIMIDHIIAN

aaykanpll ¥ nmpary kpaiHay ADCP, r. 3H. — pgomo
JOJ3eM  y3pocTaBail  rpymbl, siKasg ~ aTpbIMIIIBae
BBIILIHAIITYIO aJIyKaIbIro (yHIBEpCITAIKYIO 1
HOJITIXHIYHYIO).
BsutikaOpelTaHiss Mae camMbl Tabniya 4.2t
HI3K1 NaKa3HIK CApoa Konbkacup nrog3eit, sKist
IHILYCT‘QBIHJIBHa Pa3BITHIX aTPBIMIIBAOLbL BBIMIUIIYIO
KpalHay. 3 IiraM Jacy raTa a[yKaLplo ¥ IPaIdHTAX
o . all y3pocTraBau I'pDVIIbI.
afMOyHa agabella Ha Kpaina 1965 | 1987
JKaHaMI4HBIM pocue. Mbl % %
MOXXaM  JYbIb,  IITO 3hx 5 5
ajykanplsi, aapo3Ha  af
aJIPLIXTOYKi paboyaif X 261 %8
CLTBI, — CKJIQJIOBAs 4acTKa 1Pow 3 3
AKACLl  KBIIIA.  [Hakmp ®Pames 18 ] st
KaXXydbl, TOH, _ XTO i?;‘;i‘:;‘ Havewisina Z gg
atpbIMIIIBa¢  BBIIDHIIyI0 ' x o6
aayKalpblio, CHAXKBIBAC | 19 o
%KaHaMquBI- IIPANYKT, K1 BsnikaGpbiTaHis 12 22
V OymydnIHl ITaJICHIIBIIH

AKACIb XKBbILILIS.
Kam = BH AKpa3
HAMEpBUIICS  aTphIMallb
BBILIDHIIYIO  aJyKallbllo,
TO BEJaMIe, MTO MaMiX
BBIIIDHINAN aayKalbIsd 1
OO0MBII BBICOKa
3apaboTHall IIIaTaM
HACTYIIHBIS TaAbl Bamran
Kap'epnsl Oya3e agMeTHas
y3aemMacyBs3b.

Kpuwiniya: MGPP
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BPBITAHCKASA XBAPOBA

ITacna [pyroi cycserHaii BaiiHbl BsmikaOpbiTaHis
MeJla Idpar Iepasaray, sKisg CHPBIAIl Pa3BIIUIO s€
DKaHOMIK1. AJIHaK s€ SKaHaMIYHA¢ CTAaHOBIIIYA, JOOpae
napayHajgbpHa 3 MHOTriMI kpaiHami Tpausra CBeTy, OBL10
ropmae, 4biM y Dpanueii 1 3axoxnsi Hameudbine.
IlpprupiHbl  TDTara Heabra ajilyKalb 3 JIarmamMorai
CKJIAJJaHbIX MAaTAMATBIYHBIX MAaJRJAy OJKaHaMIYHara
pocty. SHBI — BBIHIK CHAJIy4ydHHS = calblsIbHA-
SKaHaMIYHBIX (aKTapay, sKisl CTPBIMIIBAIIl dYKaHAMIYHEI
poCT.

):[3;1P>KAS'7HAH IMAJITBIKA

[lamiteika “crom —ynepan” 1 aaxileHHi
NAJTITBIYHBIX MATax ypajgay aaMoyHa andumics na
SKaHAMIYHBIM pociie. 3akKjanoyaHacib ypajaa
KaHTPOJIEM _ HaJ TIpalloBaidi IpanaHoBad — camasg
amolIHssl § WIdpary PoO3HBIX MATAYy DJKaHaMmiyHal
AT THIKI.

IPA®ECIAHBIA AB' SITHAHHI

Yacra Ba ycix npa6neMax OpbITaHCKa
n aAMBICIIOBACII a0BIHABAaYBAIOLb npadeCiiHbIA

'siiHaHHI. MardeiMa, T3Ta 1 mnepalojbllaHHe, aie
a6Me>KaBaanaﬂ MPAKTHIKA 1 IIPa3MEPHBIS Hana6aBaHH1
NaBBIIIHHA 3apaboTHail 1uaTel, O€3yMOYyHa, Medl
aJBapOTHBI Y(PEKT HA dIKaHAMIYHBI POCT.

KIPABAHHE

bpeITanckas cicToMa MOHJ/DKMEHTY, y3ATas pasam,
akasajacsi HEBbIHAxXOJIIBall 1 HenpaanpbIMajbHaH. %
IIPBIBATHACII], SHA BBI3HAYAJIACsS HE)KAJaHHEM YKJIAJallb
Kamitanel 3 pasnikam ma  OyaydsiHoo. Hanpeiknan,
KOJIbKACllb HaBYKOBBIX JacjeJIBaHHSY 1 pacIpaioBak
3MEHUIbLIACA. 3pa3yMena, raTa ObUIO XapaKTdpHA HE JJIs
ycix dipMmay, a Juis mpaMbICIOBacIll Haaryl.

CAMA3AJTABOJEHACID

BsnikabpeiTanis, AKast ObL1a nepIan
IHIYCTpBIUIBHA  KpalHa  CBETy, IpbI3BbIYALIACH
CriaybIBallb I1a Jlaypax 1 He jKajiajia HelllTa MSIHSALIb.

HI3KI FPAMAﬂCKI CTATYC
ITHXXBIHEPAY | HABYKOVYIIAY

Yacta TOXHIYHBIM CHOENBIATIICTAM HE  HajaBail
HaJle)KHara 3HAY9HHA, a BBICOKI  mpadecisHanizm
MacTalKaid J3eiHacii 3aaxBouBaycs. YC€ AU ObITye
VayJeHHe, INTO JKaHaMlyHara mparp3cy MoO)KHa
JaMardpIcs CIiexam,
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TaJbl SIK, HAaIBapoT, HEAOXOAHBI HABYKOBAE KipaBaHHE 1

y3roHEHACHb HaBYKOBBIX JacieIBaHHAY 1
pacnpanoBax.
AJUITY KAIITAJIY
3 pasnzena 11,4Ki 1aThIubly IUIaLeKHara OajJaHCy, BbI
Bejaele, WrTo BsamikaOpeiTaHid — YbICTBI JKCHApUED

KamiTany. MoxHa crpadanna, i nazoaymse raTel auily
IPALIOBBIX CPOAKAY 3a MSXKY IHBECTBILBIAY y YKAHOMIKY
KpalHbpl. A€ J0Ka3ay, WITO IJTa TaK, HAMA. XyT4dd 3a
YC€ cnalyysHHe HIBIX (paKTapay, npa IKoe Mbl MSIPKYeM,
aOMsDKOYBae IHBECTaBAHHE.

KAPOTKA YACOBACIb

BigaBouna, mTO  (YHKUBIIHABAHHE  SKAHOMIKI
CTPBIMJIIBACIIIA JKaJlaHHEM (PIHAHCABBIX MIHIKIPAY
XyTKa aTpbIMallb NPBIOBITAK 3 YKJIa[3eHara KariTaiy, 1
TaMy 1HBECTBILIl aMaJlb HE YKIAAaoUb y 10yradyacoBbIs
HaBYKOBBIS AAacCABAaHHI 1 pacupanoyki. AHIeJIbCKI OaHK
BBIKa3ay 3aKJIAII04YaHACIb T3THIM (PaKTaM.

HSITAYHI IOCBE]]

VY capaazine 1980x ragoy TOMIIbI 3KaHAMIYHAra pocTy
¥ BsamikaOpeiTanil ObUl BBINIDMILIBIS 32 TOMIBI POCTY Y
OanbIIBIHI S¢ TAaHMIEBBIX HapTHEpaAy. AIHAK, SK BEI
Oaubllie 3 Tabn. 4.26, BanikaOpeITaHis 3HOY albIHYJIACs
HA HDKHSH IPBICTYIIIBI AKa3HIKAY dKaHaMIdHAra pocry.
[Tocnex capaaszinel 1980x ranoy Tiymauslnna 4acTKOBa
A3pKayHbIMI MepaMi HJKaHaMIuHall MaTbIKI 3 OOKy
IPAaHoBbl, XOLb HE BapTa 3a0blBalllla Ipa IIaHI, SKI
aIKpBIYCS M3KyI0ubl 34a0brubl HadThl V IlayHOUHBIM
Mophl. Bsymoma, ypan Oyase marpaOaBallb JaJaTKOBBIX
IIayHaMOLTBAY, ‘Kab _ IPBIMEHIIBILb IIpaBBbI
npadab'saHaHHAY 1 agHaBIb JOyX KaHKYPOHLBI ¥
HKAHOMILIbI.

Kam Bbl asgaéminiecss 3 I[BITAaHHSIMI I1aBOJJIE
iHpapmanpli ¥ pazazene 16, To yOauslie, ITO ObIY 3HAYHBI
POCT NpajyKIbIMHACII. AJie €H YTBApbIYCS 3a KOLIT
CKapaudHHsl MaryTHaclsLy ampanoydail mpamsICIOBacI,
13€ 3aCTaJICS TOJbKI caMblsl 3(PEKThIYHBIA ramiHbl. [Ipbl
IO9TBIM POCT MNPagyKUBIMHACII OBy MEHIIBI ¥y SKIX-
HeOyI3b IHINBIX c(epax SKAHOMIK1 Jbl, arpada Taro,
IIMAT TaBapay anpanoydal npaMbICI0BACII] IMIIAPTABAJIL.

Bapra Takcama @amMsATanb, INTO HAa aJHAYJICHHE
DKaHOMIKI Iacjias camara pasOypajlibHara KpbI3iCy
cnarpabinacs 50 ragoy, i Mbl HE MOKaM Criaja3sBaIla Ha
XYTK1 SKaHaAM14HBI POCT.
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Tabniya 4.26

Capaoni wimo2aoosvl pocm paanvraza BITI

Kpaina

1980-1988

%

1986
%

1989
%

1990
%

1992
%
(mparuo3)

BsunikaOpbiTaHis 2,8 3,3 1,9 0,6 1,6
Tranis 2,2 2,7 3,0 2,0 2,7
DpaHIbIs 1,8 2,0 3,9 2,8 2,7
Kanana 3,3 3,3 3,0 0,9 3,1
Hameuusina 1,8 2,5 3,8 45 2,2
3IIA 3,3 2,9 2,5 0,9 3,1

STonist

3,9

2,4

4,7

5,6

3,5

Kpuiniya: MBPP i ADCP

Ili Oynse ypamaBas mamiTelka "pPyKl  yropy"

naaTpbiMKail skanamiyHara pocty 1990x ramoy, nakyib
HACTAYa anyKaBaHaclli,
HaBYKOBBIX JacjeIBaHHAY 1 pacHpaloBak, ciadas cicTaMa
MDHDKMEHTY 1 Ja T. I. YaKaoUb PasBA3aHHA. A Ul
MiTbEHAY OecrpalloyHBIX caMae Ba)kKHAe IbITaHHE, Kali XK
9KaHAMIYHBI POCT 3aKpaHe ix.

HCBAO0OMA.

[nmbis  npaduaemsl:

BbICHOBBI

1. OxanaMi4HBEI POCT — TI3Ta MABEIIYDOHHE PAajbHara
BI'TI Ha nymry HacenbHINTBA.

2. DKaHaMI4HBI poct He abaBsA3KOBa asHavae pOCT
JKaHaMmIyHara mabpaOeity. Tpnsba ymiuBanp Takid
(akTappel, K pa3MepKaBaHHE HaIbITHAJIbLHAra JIaxonay 1
SKCILTyaTallblsl HaBaKOJIbHAra acAPOJUI3L.

3. DOkxaHaMi4HBl pOCT, sKigZ O HI Obull  Aro
napayHaIbHbIS fiepaBari, — BaKHbI (hakTap MaBbIILIIHHS
KBINIEBAra pPOYHIO HAaceNpHINTBA 1 3  IJeA3inmMa
MaTIpbILIEHAr, nabpabbITy, 1 3 Iie;3iya IHIIBIX
KpBITApAy, TakiX, SK BOJBHBI Yac, CAP3AHI POBECHB
JacTaTKy.

.Y maciaiBaeHHBl Yac OJKaHAMIYHBI  POCT
BsnikaOpsiTaHil OBy XyTKi, ae OOJIBIN aBOJBHBI, YbIM Y
sie TaHJIEBBIX MapTHEPaAY .

S. IHBeCTHIIBIl aBITPBIBAIOL BI3HAYAIBHYIO POIIIO ¥
SKaHaMIYHBIM pOCIe, alle y3aeMasalle)KHACIh MaMiK
HOpMai IHBECTBILBISTY 1 TAOMITIaMi
JKaHaMI4Hara pocTy — HAMPOCTas.

6. DdekThIyHACIh IHBECTHILBIAY 3a7€XKbIIb HE TOJIBKI
aJ KoOJIbKACIl, ajie 1 aJ sAKacll 1 TBIIY TATHIX
THBECTBILIBIAY .

/. Ha »kaHaMiuHBI POCT YIUILIBAIOIb KOJILKACIH 1
CTPYKTypa HaceJIbHILTBA.
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8. Xoub a3Hayblllb aCHOYHBIS (paKTapbl dKaHAMIuHAra
pOCTy J[daBOJdl CKiIadaHa, JocBed BsuikaOpbiTaHil
CBEMUbIIb, _ IUTO, HAMIEA3AYbl HA HAIANMIDHHE
9KaHaMiyHail cityausli mpbl Kamisl 1980x  ramoy,
MHOT1g c(epbl PKaHOMIKI pa3BiBarolna MapyaHa. Skig 0
(akrapbel Mbl Hi pasrignaigi, BiZaBOYHA, IITO [
yIackaHalEHHS HKaHaMI4Hara pocTy Tpr0a sId? mmar
3pabiub. IIopyd 3 ThIM, Ha JYMKY MHOTIX BSJOMBIX
DKAaHaMICTay, HaIpPBIKIA F3H6p3HTa 1 MimaHna,
JaBOI31IIIa 3MIPBIIIA 3 CITyallblsad, Kajl dKaHaMidHara
pocty HaMa. AJle, Ha Hamy JIyMKy, Id9Ta — TaHHas
nparmarasja Jajs 66 HBIX KpalHay CBETY.

IHeimanni

1. Skig dakTapbl HalOOJBII YIUIBIBAXOLL A TAIMIIBI
sKaHaMIYHara pocTy KpaiHbl?

2. BrwByubine iHdpapMmanwiro Yy Tabm.  4.27.
IpaumocTpyvie 3 jgamamoraid  KpbiBbix JlopoHia
pasMepKkaBaHHE HallplsHaJbHara Jaxoqy Y I3THIX
KpaiHax. Slkasg sammds iH(papMmarpls Hpbmanaca 0, kab
aIfaHiIb XKBIIIEBHI POBEHB TATHIX KpaiHay?

Tabniya
4.27Pa3mepkaBaHHE HallbIsTHAJIbHArA 1ax0y ¥
HEKaTOPHIX KpaiHax

Hixolmeist | pyras Tpomsas Yarpepras | Bemmiimbst | HaiiBpmmiim
20% rpyna rpyna rpyna JIaXOJIbl bist 10%
I'ana 6,5 10,9 15,7 22,3 44,6 29,1
Ianprs 8,1 12,3 16,3 22,0 41,4 26,7
SImaiika 5,4 9,9 14,4 21,2 49,2 33,4
Mannaiizis 4,6 9,3 13,9 21,2 51,2 34,8
Cinramyp 51 9,9 14,6 21,4 48,9 33,5
3IIA 4,7 11,0 17,4 25,0 41,9 25,0
IIB>1bIL 8,0 13,2 17,4 24,5 36,9 20,8
BsinikaOpbiTaHis 8,9 12,9 16,9 22,2 39,1 23,3

Kpuviniya: MEBP

3. JSxas  y3aemacyBs3p  IaMiX ’;lTpaHBIMl
THBECTBILIBIAMI 1 TAMIIAM1 SKaHAMI4Hara pocTy”

4. BeiByubllie iHbapManpito ¥ Tada. 4.281 namnoyHime
sie. IIpakaMeHnTyiille ~  HACTYIICTBBI 3aMEKHaU
3ama3blyaHaclli 111 SKaHOMIK1 T3ThIX KpaiHay.

5. llro Takoe gwranor Ioymau — Tloynzens? Sk
naynnLIBay Ha fAro pocT IPHAYy Ha Hapty ¥ 1970x
rajgax?
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Tabniya 4.2811aka3niki abcayroyBaHHs JOYTY ¥ HEKaTOPHIX

KpaiHax
Kpaina Beiriara nparpHTay Okcmapt TaBapay i Biruiata npaipHTay
I1a 3aMeKHa 3aI1a3bI4aHacIl naciyray ($ M) SIK JIOJISL OKCIIApTy TaBapay
(% mun) i maciyray
1970 1978 1970 1988 1970 1988
Mekcika 216 6 554 1 024 20 65§
Bpasinis 135 10 117 1064 33 689
IOracnaBis 73 951 481 12 779
Hirepsis 20 1385 502 7 39¢

Kpuviya: MEPP

6. Sk BBl pacTiayMaubllle HapayHaJbHA HEBSIIIKISA
TAMIIbI POCTY SKaHOMIKI BsutikaOpbITaH11 § nacisiBa€HHBI
nepuisg?

7. BeiTOK1 rpamajckara madpaObITy HEIbra 3HaucIi ¥
AKaHAMIYHBIM pocle Per se.Ix tpa0a mykaib y O0bIl
CEJIeKThIYHAN (opMe pa3BIills, sKasg MaBIHHA Yilydyalb
paAbIKAIIbHYI0  plaprafizalbllo  Hamara  (i3igyHara
HaBaKoOJIbHAra acsipoJ3sl 13€JIsl MpbleMHara blIIlLs, a He
I3€J1s1 BBIMOray TpaHCHapTy Ll MpaMbICIOBACIII.

Miman E. JIxx. Buidamki sxanamiunaea pocmy

Pyx cynpanps skaHamiuHara pocTy 1 3Bsi3aHas 3 IM
npa3MepHasi 3akjaloyaHacllb CTaHaM HaBaKoOJIbHara
acsApoAA3s HE TOJBKI BAN3€ Ja PATPACIYHBIX 3MSIHEHHAY
y pa3MepKaBaHHI pacypcay CYNOJbHACI, aje srdmd
aJlsarBac yBary aj plaibHBIX IIpadiiemay BeIOApyY, SKis
H&%QTEIIOHB nepaj rpaMajicTBaM.

uibdpaa bakcpman. V abapony skanamiunaza pocmy

[lapayHaiiie 1 cynacrayue TId3Tbll MOIVISIABL Ha
AKaHAMIYHBI POCT 1 BbI3HAUIE, SKYIO DPOJIIO MaBIHHBI
aJIBITPBIBAIlb SKAaHaMICT, KaJrl aJKa3Bac Ha
CYMpAIbJIETIIbIS MOTJIAAbI Ha aKPICJICHBIS MPaOIEMBbl.

Ivimanni naeoone ingpapmauywii A

IIEPAMOIT I IIAPA3BI CIITA/[APBIHI
2T4OP

HacTynHbel apThIKyNl —IlepajpyKaBaHbl 3 Ta3eThl
Guardiansa 4 cakasixa 1988r. YBaxiBa npausITaiiie
aro 1 macopaOyiille ajkasalb @a IBITAHHI IABOIJIE
npaybITaHara.

Ecib TpyHTOYHBI JOKa3bI, IITO IIPa3 HEKATOPHIS 3aXajbl SKAHOMIKI 3 OOKy

TIPATIaHOBEI, SIKis TAYATICS 3 TIPBIXOAaM CIl. T3Tu3p aa Ymaiel ¥ 1979r., Opbitanckas
SKaHOMIKa CIIbIHLIA CBOH PyX 1 HaBaT 3padiyia KPOK Hasa[l Jia apayHaIbHara
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SKaHaMiuHara 3aHsAMaiy, sKi JOYKBIyCS CTarojJ3e, ajlH HEKaTopbis cdepbl
9KaHOMIKi MaTpaOyroIh, Kab ypaJ aIMOBIyCs aJ HeYMSIIIaHHS ¥ PHIHAK.

Taxast ranoyHast BEICHOBA II5para akaJdMIYHBIX Hpalay, sKis 1aclIeyronb
(byHKIIbITHABAHHE SKaHOMIKI BsirikaOpbiTaHil § 10yra4acoBbl IEpbI] 1 sKis
anyonikaBanel cEHmst § OKCapICKiM arysjise dSKaHaMidHAN MamiTeKi. ['5Thi
JlacieiBaHHI 3aKJIiKaHbl Ma/3eiHIYalb Ha SKaHAMIYHYIO MTAIITHIKY, 00 Jacomic
pOIIp33eHTYe AacCHOYHYIO IUIBIHb OJKaHaMiyHail JymMKi 1 BBIJaenua Ja-pam
Kpsicragepam Anbcamam 3 Oxcdapackara Heio  Komemxa, Bsimydsim
CIIEIBITICTAaM dKaHAMIiYHAW TAIiThIKI, KaHCYJbTaHTaM JeHOaphICIKall MapThii
T1a TBITAHHSAX YKAaHOMIKI.

ArynpHas ampHKa mpadecapa Hikanca Kpadrca cranoyuas, sHa yxBanse
KPOKi ¥paja, CKipaBaHbIs HA 3MEHBI SKaHaMIYHai HaiTeiki. ThiM He MeHII €H
IIPBI3HAE, IITO HEKATOPHIS 3 I0YTavyacoBBIX MMpadiieMay 3KaHOMIKI Y3HIKaroub y
ThIX cepax, 3¢ phIHAK HE MOXa 3a0sACIeubllb CallbIsIbHA MaXKaJaHbIX
BbIHIKAY, acabmiBa ¥ ramiHe mpadeciiiHaili MaApbIXTOYKi, HaBYKOBBIX
JlacieIBaHHAY 1 paciparjoBax.

Pa3Bs3anHe TATHIX CKJIQAaHBIX NpabiaeMay BbIMarae OOJNBII MACISIOYHBIX
J3ESIHHAY ypaja 1 IHIOBIATBEIBBI, SAKYyI0 €H 3acBemdbly JaraTylb, ITiIIa Ha
3akaH4Y’HHE TIpadecap Kpadre.

CaMBl Ba)XKI apryMeHT, SIKIM IaJManoyBarolb TI3IC, IUTO NapayHaIbHBI
3aHsMIa] OpBITAHCKAaH SKAHOMIKI 3aBsIpLIBIYCs, Taki: poct pIanbhara BHIT nHa
aJHaro pa60THiKa y BHJ‘IiKaGpBITaHii 3 1979 na 1986r. cxianay 1,8%y rox i
TIEPABBICIY a/INABE/IHbBIA NIAKa3HIKi ¥ 1HIIBIX IHAYCTPBIAIBHBIX KpaiHax, anpaya
SAnouii, THMIBI pocty ¥ sikoii ckimamami 2,8% y rox. I'oThl makasHik poska
KaHTpacTye Ipbl IapayHaHHI 3 BsUIBIM pa3BilUEM OSKAaHOMIKI ¥ TepbhIsIbI
1964— 1973r.11973 — 1979r.

Ane mpadecap Kpadre 3a3navae, miro 3 sKaHaMidHal TiCTOPBII BAIOMA: Y
KapOTKAYacoBbIs MEPBIAbI, a1 S Aa 8 ranoy, Moxa Oblllb 3aHA/ATa BAIbI Wi
3aHaJTa XyTKi POCT SIK BBIHIK PI3KIX 3MAHCHHAY HOTIBITY, a T9Ta — HE 3ayCE/IbI
TpbIBajas acHOBAa JUI OKAaHAMIYHAW MAMTHIKI 3 OOKy IpanaHoBbl Ii
MaTIHIBIHHATA pOCTy. Y sSKaci MPbIKJIaay €H crachulaeniia Ha MaBOJIBHBI POCT
V 1899—1907r. i xyrki poct V 1932193 7%T.

Y 1973— 1981rr. 3mapanics HECIPHIUTBHBISI SKaHAMIYHBISA Y3pYIIdHHI, 1
na mapayHaHHsAy nepeiimay 1970x 1 1980x ramoy Tpaba craBimia BenbMi
VyBaxxiBa. [icTapbI9HBI TOCBE Jae TakcaMa IMMAaT SICKPaBBIX MPBIKIaNay, sSKis
3HANPAY/DKBAIONG YAYJIEHHE Iipa SKYyI0-HeOyq3b IIPOCTYIO IIAHAIPIO aj
JKaHaMiyHara 3aHsnanxy, 00 po3HBIA (akTapbl [3EHHIYAIONb Y PO3HBIA
MIPAMEXKi Jacy.

Ipagecap ykasBae, mTO JUIs PKAHOMIKI BIKTapbISIHCKal 1 saBapiayckan
amoxay OBUIl XapaKT3pHBIA BENbMI Hi3KiS MMaAaTki, ame siHa Yc€ X He
BEITPhIMaJa KaHKYpAHIBII 3 OOKy IHIIBIX KpaiHay, sKis CKapbICTOyBall 3
acBacHHA HOBBEIX TOXHAJOIIAY 1 TiepaBaray aprafizambli  Cy9acHBIX
Kaprapaupisy 1 MOHILKMEHTY. AyTap JacieiBaHHs poOilb BBICHOBY, WITO ¥
OKaHOMILIBI, apbICHTABAHAN HA NPATIAHOBY, BEIABLIICS CITA0BIs MA3iLbl, SKis HE
3JI0JICITi BEINIPABINb NACIIABACHHBIS YPaIbl.

HaiiGonbmbiMi ~ ObLIi  MEpALIKOABI,  SIKis  YbIHLII npa(l)a6 SITHAHHI,
BAJIOJIAI0YbI TIPABAM JOMAPKALIbI, YKAPAHEHHIO HOBBIX TOXHAIIOTIAY. 3amiHaii
Takcama Hiskas npadeciiiHas TOXHIYHas ajyKaubls i KBamidikaipls, HicTaya
HABYKOBBIX PACHpALOBAK I JaCleABaHHSY y raJliHe IPaMBbICIOBACLI.

IMpadecap Kpadrc npeiBEY npeikian HEKATOPBIX MAISIIIIHHIY Ha (GpOHIIE
npadal'saHaHHAY.  Kajds  TpaliHbl  KipayHIKOY  yTpbIMIIBaromma  aj
pIparaThlBE ¥ aprafizambli mpambl; mpsl KaHiel 1960x ramoy, xami
ﬂ3eﬁHiana Kawmicis [lonaBaHa, ratas jniuba ckinanana 47%.

“Ha roHapy snepaimuHsra ypajga, €H NpaBoisiik OONbII JaCKaHAIYIO
NANTEIKY 3 OOKYy INpAanaHoBBI Ma HAWBAKHEHINBIX KIPYHKAaX; y BBIHIKY
mapayHaJIbHBI 3aHIITA]]
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9KaHOMIKi crmbHiycs. ThIM He MeHm, HAremssysl Ha 9 ramoy KipaBaHHS
amMmiHicTpanmeli  ToTudp, mmpar cyp'€3HBIX  mpabiiemay — 3acTaroma
Hepas3Bs3aHbIMi".

MarupiMaci A7l TIABBINIHHS 3(beKTLIS'fHacui 9KaHOMIKI  Ipa3
CTEIMYISIBAHHE — KAHKYPOHUBI — Macis — aXbIUUAYICHHS  IPIBATEI3ALIbI
A3spKAYHBIX IPAIIPLICMCTBAY Y)KO BbIYaplaHbls. 3axaibl § chepsl aayKalpli i
TOXHIYHAH KBaTiiKamel Obi Hea dKBATHBIA. CIalObls Masilbli NacIiBacHHA
A3spKayHail NaNTBIKI, sKas HE 3/0JeNa CTEIMYISBAalb JO0YradyacoBbl
OKaHaMIYHBI POCT, a3HAYbULIICS HAWIEPI Y HAYJaIbIX COpodax 3HsLb
BaCTpbIHIO Npabiemay dKaHOMIKi 3 OOKy NpanaHoBbl, a HE ¥ NapyliaibHbIM
Y3/3€sHHI Ha SKaHOMIKY 3 OOKy MOIBITY,  HamnpbIKIaj 1pa3 KaHTPOIb 32
IpOJaKaM y paCTIpMIHOYKY, Ha3BaHBI Mepaii "cron—ynepan”.

Hpadecap Kpadrc imidblip, mTO KeiiHCAYCKYIO NANITHIKY MOXHA
KPBITBIKaBalp 3a TOE, LITO SIHA ITpanaHye AacsTHYIb MOYHal 3aHATacHi mpas
cymnpanoyHinrea 3 npadad'saHaHHAMI 1 Ipa3 Takyio CiCTAMY KipaBaHHS, Kalli
MIHIK3PBI  He  Oyaymp  craBimma Bapoka Ja  HelmpbIMipbIMacIi
npadad'saHaHHAY Yy IPMapKalbliHBIX cHpaukax. ['dTa Toibki y3MarHina 0
MIPaKTHIKY aOMEeKaBaHHAY 1 pa3MepHara NamibIpIHHs [ITaTay.

I'sTa He a3Hauvae, mITO Ba YMOBax ajnaBeHai NaITHIKI 3 GOKY IparnaHoBbI
Tp30a aaAMOBILIA aj MATITHIKI KipaBaHHS IIONBITAM SK HECHPBISUIbHAW IS
(yHKIBITHABAHHS YKAaHOMIKI ¥ 0YTadacoBbI MEPBISI.

Oxford Review of Economic Policy vol. 4 no 1, Sprite88 Oxford
university Press

1.V apreikyne raBophllla, IITO — I3AprKayHas
SKaHaMiYHast HaJIiThIKa XapaKTapbl3aBajaacs
HeYMAIIAHHEM. Y dKIX cdepax OSKaHOMIKi, INTO
YIUIBIBAIOIL Ha 3KaHAMIYHBI POCT, A3ESAHHE ’;)BIHKaBBIX
cutay He 3a0scmneuBae anThIMaIbHBIX BBIHIKAY

Skis  [goka3bl NpBIBOA3ALLA Y apThIKyJIE Ha
KapbeICllb Taro, INTO 3aHsAIan OpBITAaHCKAll SKaHOMIKI
JacoBa CHHHlycsl’? Ili 3rogHbl BBl 3 TITBIM?
AOrpyHTYyiIEe Ball agKas.

ki1 HanOonbm c1abpld  masinbll  OpbITaHCKAH
DKaHOMIKI ~ IIacJIABa€HHAra 4acy _ HasplBaoonua y
apThikysne? Y sxoil mepsl ypaasl Tatusp 3poneni ix
BBINPABiNb? AOIpyHTyWIE Baml ajkas MpbIKIaaami
3axazay, saKis ObUIl YIKBITBIS.

4 4x11 dakrapsl, Ha Bally OyMKY ManuL 3HAYPHHE
JUIS TacKap HHA »KaHaMmiuHara pocty? Jlaiie Baribl
IpanaHoBbl HAKOHT IATara.

5.10i marueimMa 3 ganamorail Mepay 5KaHOMIKi 3 OOKy
MpanaHoOBbl 3a05CIHEYBIb AOYTradyacOBbl HAKaHAMIUHBI
poct? AGrpyHTYyMIIe BaIll a/IKa3 K Mara rmayHen.

Ivimanni naeoone ingpapmauyvti b
IKAHAMIYHbBI POCT HA
JAJTEKIM YCXO/I3E

Apteikyn 1 Tabmima, KA — aIIOCTPOYBAIOIh
CYyHpaupbJIETNIbl  TOIJIAA, ObUll  HaapyKaBaHbid Jlepwl
Omiétam y rasene Guardian 13 Tpayns 1991 r.
BeiByybllle 1H(papManpllo 1 pasriieA3ble HACTYIHbIA
IIBITAHHI.
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1.OkaHoMiKka SIKIX KpaiHay 1 damy anBIMaJ'Ia ma3oy
9KaHOMIKI "4aThIpOX ThIrpay" 1 "HOBBIX ThIIpay"?

2.5Ixis mepaBari Marolp KpaiHbl LlixaakisHcKara
Oaceiina napayHanbHa 3 kpainami AITEK?

3.5Ikis MpBIYBIHBI DKaHaMiYHAH _y3aeMasaleKHacHl
HOBBIX IHAYCTPBISNIBHBEIX KpaiHay IlixaakisHckara
Oaceiina 3rajaBae ci. Hakasma?

4.BeiByusiie  (axkTapel OKaHaMI4Hara pocry 1
alaHile 3HauYdHHE TITHIX (hakrapay Juil SKaHaMiyHara
pa3Bins kpainay Ilixaakigsackara Oaceina.

SIKyl0 poilo aabIrpelBae CBAaOOAHBI TaHAANb Y

pa3BiIIll 9KaHOMIKi TITHIX KpaiHay?

"Hasiuki"' naransonn
"Thirpay" y pariéne
HixaakissHckara 0aceiina

Jnis  KoKHara, XTO TPBIBBIK Ja HI3Kalh 3(EKTHIYHACI 3KaHOMIKI
BstmikaOpeiTaHii, sKaHaMIYHBEIS pIKOpABI KpaiHay llixaakisHckara OaceliHa 3a
arromHiss 30Tan0y He OBbUTI YBIMCBIT 31y HBIM.

VYV mnacnsBaeHHBI 4Yac MeHaBiTa SIMOHISA 3axamijia JigdpCTBa, HIA3MEHHA
JIPMAHCTPYIOYBl JBYX3HAYHBISA JIIYOBI POCTY ¥ TEPBIAN XyTKara aJHaYJICHHS
9KAaHOMIKI Iacis BaGHHBIX Pa30ypIHHSY. [10ThIM HacTyIIia Yapra Tak 3BaHBIX
HOBBIX IHAYCTPBISUTBHBIX SKaHOMIKay "daTeIpox Teirpay"’ — IlaymuéBait Kapoi,
Tatians, I'amkonra i CiHramypa, sKis Ha TpamsAry amoliHIX TPOX
IB3ecAIironm3say pyxaiics Tmnami ¥ capsaaiM 8% y rox. Hekatopsis 3 rIThIX
KpaiHay mavaji amdyBalb HEraThIVHBIS d(eKThi cBaéil skcmancii. [laymHéBas
Kapost, HammpbIkiTa]], 3KaHaMI9HBEI pOCT stko# Obry poyHer 12%y 19861 1988rr.,
3BeJajla HEKaTopblsl 3 KIAciuyHbIX ciMmTomay “meparpaBy’, mo¢imsiT
ITane)kKHara OalaHCy i MBYX3HAYHYIO 1H(DISIIBIFO.

V anomHis HeKallbKi rafioy 3'ABilicA NPBIKMETHL Taro, IITO PIriéH ycTymnae
¥V HOByIO (ha3y pasBinmg. Y kpainax [laymaaésa-Ycxomusi Asii — IHmanHesii,
Manaiizii, Taitmanaze, ®imimirax — Hazipaycs aJMETHBI POCT, JJIA SAKOra
XapaKTIPHBI PI3Ki CKAYOK HYTpaHOTa iHBECTaBaHHs, IITO a0yMOBIY mepaxon aj
BEITBOPYACII MIEPITACHBIX IPATYKTAY N1a amparoydaii mpaMbICIOBACIIi.

[Iparpac TTHIX "HOBRIX THITpay" ypasiy. ToHMOHIEI iX SKaHAMiYHAra
pasBimg 3amikaBimi 3axan, acabmiBa 3IIIA, skis Marons OOJBIN IIECCHBIA
TaHUIEBEISL CyBs3i 3 kpaiHami llixaakisHckara Oaceitna, ueiM E¥ypareiickas
CyrmonbHacIpb.

Y BammbmrToHe Typ6aBamics, mTo SmoHIA SK cymepasspikaBa HaHsICE
MOIIHBI YIap i CTBOPHING TPBIBANBl TaHIUIEBEI OJIOK, SIKi 3MOXKa HaBaIHIIh
aMephIKaHCKI  PBIHAK TPaMBICTIOBBIMI  TaBapaMi. [IpamaHoBa  CTBaphIlb
YcxomHeas3isKyoo SKaHaMIgHYO TPYITY, sikas kankypasana 6 3 EC i [Taynouna-
aMephIKaHCKai 30Hal cBaboMHATa TaHIIIo, Mparyvaia 3 0oky Mamaifsii.

Y Tokio He macmsmaiics TNPBIMYCIIE CBaiX CyceA3sy CTBaphIlb
sKkaHaMmiuHbl 3Bs3 ma Teuty EC. BesymoVyHa, skanamivunbisl mpabiembl SImoHii
BBITJISAIONG HA3HAYHBIMI MapayHaibHa 3 npadiaemami 311TA i Hamewusssl, y
SIKOW TAMIIBI POCTY SKAHOMIKi ¥ TITEIM rom3e — 3%, a iH(IAIBIA 3HaX0A311IIa
maj] KaHTPOJIEM TACysl IBYX TaI0y )KOPCTKai MaHETapHAH MaTiTHIKI.

Xapya Hakasima 3 jmacnesnara iHCTBITyra Hamypsl 3asBiy, MTO crnaadblHa
MiHyJ1ara _aKynarpis SAnownisit kpainay Hayz[HeBa Yexomusit Aszii ¥ gac J{pyroit
CyCBETHali BalfHBI He Ma3Baisic SmoHii Y34Ib iHIIBIATHBY ¥ cBae pykKi. AJe raTa
HE 3HAYBIII,
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ObInIaM IsCHEHIIae CyNpaloyHilTBa He cTailp Ha napaaky nas. Cr. Hakasma
crnaja3senla, IITO rata Oya3e BbIHIKAM [JaMOYJIEHACLI IIpbIBaTHara cekrapa,
cBaboHara Ha yCixX KpaiHax, a He akTaM majgiteraHald Bodi.

Ilepiibiss NPBIKMETHl LSCHEMINBIX CYBA3SY VYXKO 3ayBaxkarolla, aie
IArdTynh  SHBL HE BBIXOM3UI 3a  cTporis  rearpadivHbis  paMKi.
[MaymuépaKiTaiicki pari€H ’KaHaMivHara CynparoyHinTBa yiydae [ aHKOHT,
maymuaéByto vactky Kiras, TaiBane. Y 1989 r. Cimramyp npamnanaBay
CTBaphIlb "TPOXKYTHIK pa3Bimmsd’ 3 yazenaM IHmaHe3ii i Manaizii, a ma3Hen
Manaiizis, Innanesis i Taifinang cipabaBalti CTBaphIlb cenapatHbl "TlayHOYHBI
TpoxkyTHIK".

Snrgs Oompn amOilpIiiHAsg 98 — CTBAapblllb 30HY CYNPALOYHILTBA
kpainay IlayauéBa-Ycxomusait Asii, skas 6 ynydana Snonito, aben3Be 4acTKi
Kapai, gactky tapsiropsli Kitas i Cidipsrl.

Pacitickas ceIpaBiHa 1 KiTalickas paboyas cina TaTIHIBIHA MOTYIh
MepaBEICilb TayHEBaKapaWicKi i SmoHCKI kamiTan i "Hoy-xay". AJie MardeIMbIsS
MACTKi raTara siTHaHHS Takcama BimaBouHbIsA. Kami cri. 'apbavoy 3naxonsiyces 3
Bi3iTaM y ToOKiO ¥ MiHYIIBIM MecsIbl, ¢H MEey MardsIMacib 3aKIOYBIIE TaMOBY
Ipa 3HAYHYIO 9KaHAMIYHYIO Jamamory 3 Ooky SmoHii Hay3ameH mepamadsl Ei
YaTBIPOX HEBSUTIKIX BEICMAY, cTpadaHbiX SAnoHisii y BeHIKY [lpyro# cycBeTHai
BaiiHEbI, asie €H aaMOoBiycs.

TakiM dYbIHAM, TIEPCIIEKTHIBEI CTBapIHHA Asisnkix 3mydanerix llrtaray mi
Azisnkai s5kaHaMigHal CyIONbHACII 3aCTAIONIA MaJaBeParoIHbIMi.

Pyx Hamepaj na mscHEHIIBIX CyBsI3sTy Oya3e IMaBOMBHEI i CKaapAbIHABAHBI,
ajie raTa i Jerml.

Ha nmymxy cn. Hakasmbr, Oonpimas skaHamivHas Y3aeMa3aJeKHACIh

kpainay llixaakisHckara OaceliHa — TONBKI aJHA 3 IDAMI NPBYBIHAY IS
anTeIMi3My. PoCT CThIMyImOeIia TaBeNiYdHHEM PAIANBHBIX Jaxojay HOBBIX
IHAYCTPBISUTBHBIX KpaiHay, MIPBIBATEI3AIBIAN, yIacKaHaJICHHEM

iH(GPACTPYKTYPHI i HyTPAHBIMI 1HBECTHILIBISAMI.

Cratsicteika HIK maka3Bae, mTo HaympocTaBae iHBecTaBaHHe Y Maaii3ii
BEIpacna ¥ 7 pazoy 3 1986ma 1990rr. i nacsrayna 4,2 minesapaa. Y Taitnmanmse
SIHO BBIpacia ¥ 6 pa3oy i macsrayna 5,6mMinssapra.

Cn. Hakasma mnpaaka3pae, IITO TOMIIBI Pas3Billlld dSKaHOMiKI A3ii ¥
HACTYIHBIM JI3eCAUiroan3i Oynyns cknanganb /% y ron. Haramgaro, mTo KOXKHBI
OpBITAaHCKI MANITBHIK Y3HOCIF ga HA0Ecay 2%-HBI HSKaHAMIYHBI POCT K
armaramMIsUTbHAE TACSITHCHHE.

Thmnbl 3kaHamivHara pocry ¥ kpainax Asii

1985 1986 1987 1988 1989

(%) (%) (%) (%) (%)
Iaynuépas Kapas 7,0 12,9 12,8 12,4 6,7
TaiiBanb 56 12,6 11,9 7,8 7,3
TaHkoHT -0,1 11,9 13,9 7,2 2,3
Cinramnyp -1,6 1,8 8,8 11,1 9,2
Mauaiizis -1,0 1,2 53 8,7 8,5
Taitnang 3,5 47 9,5 13,2 12,2
Oiniminst -4,1 1,9 59 6,7 5,7
Tuganesis 2,5 6,0 4,5 57 7.4
Smonist 49 25 4,6 5,7 49




